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INCORPORATED UNDER THE LAWS OF THS STATE OF NEW JERSEY 


The Prudential Insurance Company of America 


HOME OFFICE 
NEWARK, N. J. 
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ARE YOU AMBITIOUS TO 
BUILD A PROFITABLE FUTURE? 


IF SO, LISTEN TO THE CALL OF THE WEST 


Where Nature and Industry com- 
bine under the inspiration of the won- 
derful “Spirit of the West’’—the 
Spirit of Progress—in offering the 
energetic Life Insurance Salesman a 
field where his highest ideals may be 
realized in the fullest measure. Where 
the sun shines 300 days in the year 
and there are no limitations of weather 
or business conditions to handicap Ambition’s urge 


of the men who WILL. 


THE WEST COAST LIFE 


The big California company whose wonderful growth and 
development is inspired by 


in its relations with its Field Force and with its Policyholders 

HAS A FEW ATTRACTIVE OPENINGS IN _ ITS 
AGENCY ORGANIZATION FOR GENERAL AGENTS 
AND DISTRICT MANAGERS UPON A MOST LIBERAL 
CONTRACT BASIS. 


Insurance in Force Over $40,000,000. Assets Over $4,700,000 
a Half Million Dollars. 
For full information on Agency matters address 


CHAS. W. HELSER, Vice-President 


376 Pine Street San Francisco 





Surplus to Policyholders Over 
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PORTUGAL 


SPAIN 


J. Forcada 


Praca do Municipio, 12=13, 


Lisbon (Portugal) 


Underwriter- Settling Agent 
Insurance Broker 


J. FORCADA & © 


Barroeta Aldamar, 2, 


Bilbao (Spain) 


Insurance and Reinsurance 
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Entered as second-class matter June 23, 1879, at the Post Office at New York, N Y. under the Act of March 3, 1879 
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To the Man Who is Willing—and Will 


Ss Gi fe) 
wags NDER AT SAN JAC 


UMONT-TE 


We are prepared to offer unusual opportunities for money- 
making NOW and creating a competency for the FUTURE. 


For Contracts and Territory, address 


H. M. HARGROVE, President BEAUMONT, TEXAS 








We have something to offer in the way 
of a general agency that is very attractive 
to find with an old, conservative life com- 
pany. It will pay anyone interested to in- 


vestigate. All communications confidential. 


Address Box 54, THE SPECTATOR, 
135 William Street, New York. 
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FIREMAN’S FUND INSURANCE COMPANY 
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THE HOME OF SERVICE 
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ONLY RURAL OLD LINE 
COMPANY 


Low Participating rates; double indemnity insurance; shortest, 
cleanest policies in the world; complete protection disability clause. 


THE AGRICULTURAL LIFE INSURANCE 
COMPANY OF AMERICA 


FRANCIS F. McGINNIS, 
President, General Counsel and Founder 


We are writing at the rate of six millions a year and 

have a particularly attractive proposition for men with 

clean records who can deliver the goods—as General, 
State or District Agents. 


WILLARD E. KING, Vice-President and Manager of Agencies 
FRANKLIN A. BENSON, Secretary and Superintendent of Agents 


Home Office: BAY CITY, MICHIGAN 
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The Acid Test for Strength, 
Liberality, Service and Low Cost 


IFE INSURANCE COMPANY 


OF BOSTON MASSACHUSETTS 


high on the list 


CAPABLE AGENTS WANTED 




















SOUTHLAND 
LIFE INSURANCE 
COMPANY 


DALLAS, TEXAS 











Insurance in Foree 


$43,000,000.00 














HARRY L. SEAY, Presidcat 
J. W. HURST, Jr., Secretary 
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THE MAN AND THE JOB 


The time which all employees have looked forward to, when the job would be hunting the man instead of the man 
hunting the job, has evidently come. _If you can do anything in the way of producing material or moral values, the job 
is waiting for you—looking for you. Life insurance companies have heretofore been in the position of the employee who 
had to hunt his job in order to get the opportunity to do the work he was able to do for the benefit of his employer 
and the community at large. Now employers are looking for men and men who need life insurance are looking for 
a life company that will insure them. 

This advertisement is therefore printed here to notify the public that the New York Life Insurance Company, 
organized under the laws of the State of New York in 1845, is ready to do the job for those who need life insurance. 
The Company did the job for over TWO HUNDRED THOUSAND MEN AND WOMEN in 1919, but was obliged 
to turn away over FIFTEEN THOUSAND, not because the Company’s facilities were not ample, but because they 
applied too late—they were no longer insurable! They wanted protection to the amount of SIXTY MILLION 
DOLLARS, and the Company could not furnish a dollar. 

So the Company is printing this notice to the effect that, it is ready to do the job for healthy men and women, 
on application. Its facilities are ample, its work has behind it the guarantee of seventy-five years of faithful service, 
a mutual organization with a membership of over a million insured persons, with ample reserves to meet every con- 
tingency. The Company has Branch Offices in the principal cities, and Agencies in nearly every county. You can 
easily find one and he will do the job—if you haven’t waited too long. 


NEW YORK LIFE INSURANCE CO. 


DARWIN P. KINGSLEY, President. 


346 & 348 Broadway, New York, N. Y. 











MR. SUCCESSFUL LIFE INSURANCE AGENT. 


Do you want to secure a General Agency for yourself? if so, 
read this; it is 


WORTH KNOWING 


A $5,000 policy in the United Life and Accident Insurance Company 
guarantees 

FIRST, that in case of death from any cause $5,000, the face of 
the Policy, will be paid. 

SECOND, that in case of death from any ACCIDENT, $10,000, or 
DOUBLE the face of the Policy, will be paid. 

THIRD, that in case of death from certain SPECIFIED accident, 
$15,000, or THREE TIMES the face of the Policy, will be paid. 

FOURTH, that in case of total disability as a result of accidental 
injury, the Company will pay direct to the Insured at the rate of 
$50 PER WEEK during such disability, but not to exceed 52 weeks, 
after which the weekly indemnity will be at the rate of $25 PER WEEK 
throughout the period of disability. Can insurance do MORE? 
Powe WHY should any man be satisfied with a policy that would do 
ess 

Annual Premium, Age 35, Ordinary Life, $128.05; Twenty-Pay- 
ment Life, $167.10; Twenty-Year Endowment, $235.10. 

General Agents wanted in the following States: Pennsylvania, 
} + > ec Kansas, Michigan, Ohio and the District of Columbia. 

resss 


UNITED LIFE AND ACCIDENT INSURANCE CO. 


Home Office, United Life Bldg., Concord, New Hampshire 














FOUNDED 1865 


The PROVIDENT LIFE 
and TRUST COMPANY 
of PHILADELPHIA 


PENNA. 





The Long Endowment of the Provi- 
dent*is peculiarly adapted for the 
creation of a cash fund to meet 
Estate Taxes. 

The interest on the proceeds after 
maturity swells the insured’s income 
until death when the cash is immedi- 
ately available. 


























NATIONAL FIRE 


INSURANCE UNDERWRITERS 
OF PENNSYLVANIA 


Cc. H. MILLER, Pres.-Treas. W. P. LEWIS, Secretary 
FINANCIAL STATEMENT 
JANUARY ist, 1919 


ASSETS 
Municipal Bonds and Stocks‘(Market Value) 
Cash on hand and in banks 
Premiums in course of collection 
Interest accrued...... Diwedseccvaccesdsenessetuwssdece 
Furniture and Fixtures 


Reserve for unpaid losses ,000. 
Reserve for unearned premiums 183,263.69 


$191,263.69 
259,268.10 


$450,531.79 


JAMES R. SKINNER 


Managing Underwriter 
EVANS BUILDIN WASHINGTON, D. C. 
Risks accepted throughout U. S. and Canada 











EVERY INSURANCE MAN 


Who travels as Solicitor, Auditor, 
Inspector or Adjuster is 


ELIGIBLE 
TO THE 


Iowa State Traveling Men’s Association 


“Oldest and Best’’ 





Accident Insurance at Cost 
Never Exceeded $9.00 per year 
Weekly Indemnity $25.00 
Death Benefit $5,000—$10,000 
Insurance to August Ist, 1920, for $2.00 
Write for Application Blank 
H. E. REX, Sec’y-Treas. DES MOINES, IOWA 
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THE SICN OF GOOD CASUALTY INSURANCE 
: ae ee NIN 4 ager ultiy 
LIABILITY BURGLARY ap N ene “Zin 1” 
ACCIDENT CREDIT ER 
HEALTH Soi ie BOILER RT hal LIFE 
AUTOMOBILE Py eae, LANDLORDS 0 Nog 
TEAMS } ge ELEVATOR IF HEALTH 
COMPENSATION BP AEE RS GENERAL LIABILITY L ACCIDENT 
game tA —_ NE poLicy 
Established’ a 14cK |» \iiee 1869 NE REMIUM 
OF LONDON INSURANCE CO. Protection to you 
LONDON GUARANTEE & ACCIDENT CO., Lt CAND pg lg 
a) » _ENGLAN SEATTLE, U. S. A. ours afterwards 
Head Office: CHICAGO, ILL. F. W. LAWSON, General Manager y 
f - | Good eg A oa 
F. J. WALTERS, Resident Manager, 55 John Street, New York. D. B. MORGAN Home Offices, Northern Life Building ya acc 
STOK PACKARD, HAUGHTON & SMITH, i —Wri 
- Resident Managers 434 Walnut Street, Philadelphia, Pa. Pveeident Fourth Ave. and Seneca St, Men—Write today 
ELMER A. LORD & CO.. Resident Managers 145 Milk Street, Boston, Mass. 
Che Independent Order of Puritans 
The Best Evidence of Efficient Service Home Office—Suite 818 Westinghouse Building, Pittsburgh, Pa. 
—ISSUES— 

During 1919 the representatives of the Massachusetts Mutual delivered ue rene guaranteeing a fixed monthly income to 
policies aggregating $131,103,768—an increase of more than 100% over the Annuities Certificates your family in event of death or to your- 
noes a in og Of this — oe ng tage - — of persons self in case of disability or old age. 
already insured in the Company. ess than 1% of the total premium- ‘ a7 
paying insurance a force was surrendered and ne slightly more than 1% Life Certificates 10 year term, Whole Life and pie Plan. 
was allowed to lapse. ere cou e no better evidence that the faithfu ° ° e ° ° guaranteeing protec- 
ont efficient service of the Massachusetts Mutual is appreciated by its Combination Sick, Accident Annuity tion a mon: 4 loss of 
policyholders, who are its staunchest friends and most enthusiastic adver- d F 1 B fi CG t A f - t peg’ a, eae 
tisers. or Accident and a 

, Joseph C. Behan, Superintendent of Agencies an unera enelit ertiticates Funeral Benefit Paid 
" on death from any cause. 
Massachusetts Mutual Life Insurance Company PAID TO MEMBERS, JULY 1, 1917, $852,234.97 


1 
ANNUAL RESOURCES $500,000.00 
An ups-to-date progressive association possessing the strong features of 
Incorporated 1851 adequate rates (American Experience Table of Mortality, 4 per cent) and 


Economical Management. 
INSURANCE IN FORCE $15,.000.000.090 MONTHLY INCOME ANNUITIES 


Would you like to represent a life company in its THE MUTUAL LIFE OF ILLINOIS 


home state where you will have back of you the in- 


Springfield, Massachusetts, 














fluence and interest of the biggest men in the com- HOME OFFICE: 
munity? SPRINGFIELD, ILL. 
If so, communicate with An ‘Old Line’’ Legal Reserve Company 
CLINTON C. WHITE, Secretary issuing all the standard forms 
Puritan Life Insurance Company of policies. 
Providence, R. I. Good territory in Illinois still open. Will 
A direct contract with the Company. — General Agent’s Commissions. be pleased to hear from anyone interested. 




















NORTHERN INSURANCE Co. 
OF NEW YORK 
WILLARD S. BROWN & CO., General Managers 
1 Liberty Street, New York 


ILLINOIS LIFE 






JOSEPH W. BECK, Special Agent | Oe Tae Boon Bane eee! INSURANCE COMPANY 
FRANK G. DELA HUNT, 
W. B RAY; Special Agent 120 Rarna nt Ag a CHICAGO 


JAMES W. STEVENS, President 


ERIK LINDSKOG, Special U 
= Greatest Illinois Company 


C. C. CRANDALL tt 7 W. Lake &t., 
Soot Agen Minneapolis, 


Cam! ‘enn, 
RICHARD W. WETZEL 
1526 Bryden Road, Columbus, Ohio 


CHICAGO BONDING AND INSURANCE CO. 


Home Office—CHICAGO, ILL. 
CAPITAL AND SURPLUS TO POLICYHOLDERS, OVER $1,000,000.00 






































a WRITES 
= Fidelity and Surety Bonds Plate Glass General Liability 
RENGTE Accident and Health - Burglary. Elevator 
ALTER Monthly Payment Automobile Liability—Property Teams 
60 Damage and Collision 
pon Licensed by the United States Government, the District of Columbia, and the following States: 
In nce Illinois, Iowa, Kansas, Michigan, Missouri, Minnesota, Ohio, New Jersey, Indiana 
Pennsylvania, Kentucky, Wisconsin, Maryland, Nebraska, West Virginia. 


A Company conducting its business with an annual premium income of over ONE MILLION DOLLARS, witha policy 
outlined by its own Officers and Directors in co-operation with its own agents. 


A. J. SABATH, President O. F. ROBERTS, Vice-Pres. & General Manager 
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Great American 
Insurance Company 


New Dark 


INCORPORATED - 1872 


PAID FOR LOSSES 


$105,437,708.58 
STATEMENT JANUARY 1, 1919 


$5,000,000.00 


pl ail FOR roti OTHER LIABILITIES 


15,231,512.92 


ET SURPLU 


10,61 9,509. O09 
30,851,022.0 1° 


*Includes $134,574.96 Excess Deposit in Canada 


THE SECURITIES OF THE COMPANY ARE BASED 
UPON ACTUAL VALUES ON DECEMBER 3ist, 1918 


United States Government Liberty Loar bonds owned 
by the Company exceed its entire capital stock of 
$5,000,000—a striking indication of true patriotism 


Home Office, One Liberty Street 
New York City 


Western Department 
WALTER H, SAGE, Gen’! Mér. 
INGRAM & LERCH, Managers 
76 West Monroe St., Chicage, Ill. 

» Boston Office 


ROGERS & HOWES, Managers 
4 Liberty Square, Boston, Mass. 


Pacific Department 
GEORGE H. TYSON, Gen'l Agent 
210 Sansome Street 
San Francisco, California 
Marine Department 


WM. H. McGEE & CO., Gen’! Agts. 
15 William Street, New York City 


SAFETY for 
THE WIDOW’S MONEY 
Through The, 


° MONTHLY 
: INCOME 
PLAN 





A brilliant presentation of 
the Monthly Income Policy 
is just off the press and is 
ready to supply to those 
-desiring a powerful aid to 
the sale of this great busi- 
ness-building policy, now 
just coming into its own. 


Printed attractively as an 
8-page leaflet, vest-pocket 
size. 











A Sample Will Convince You 
Send For It. 





The Insurance Field Company 


INCORPORATED 


P. O. Box 617 Louisville, Ky 














WANTED 


Producers who desire the best monthly premium Health and Accident 
Policies on the market. Excellent contracts. First-class Company. No 
Experiments, chance for promotion. 


FEDERAL CASUALTY COMPANY = = - DETROIT, MICHIGAN 
POLICY WITH FUNERAL BENEFIT 
Sold by—DETROIT CASUALTY COMPANY - = DETROIT, MICH. 
(Same Management as Federal Casualty Company.) 




















GENERAL ACCIDENT AND LIABILITY INS. CO., Limited 


All Classes of Casualty Insurance 


Immense Resources 


Agents who are Expert are invited to communicate with us 


United States Head Office 431 Insurance Exchange, Chicago 























PUBLIC LIFE INSURANCE CO, 


$500,000 Authorized Capital 
is now offering 


SPECIAL INDUCEMENTS 


for 


SUPERINTENDENTS and ASSISTANTS 


Correspondence Treated Confidentially 
Write today; we may have just what you want 


LOUIS NAROWETZ, President 


108 So. La Salle Street CHICAGO, ILLINOIS 
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“The Leading FIRE INSURANCE Co. of America” 


WM. B. CLARK, President 
1819 - 1920 


O)aleue ehbbalebacemr-belem@)etomm 4o-bas 
of Service 


Losses Paid over $183,000,000 








Fire Casualty Life 
RE-INSURANCES 


WILLIAM C. SCHEIDE & CO. 


(INCORPORATED) 


HARTFORD, CONN. 

















Men capable of closing business and training 
new agents or devoting entire time to writing 
new business can secure positions with ‘the 
undersigned company on salary, expense and 
commission. In writing give full details, past 
history and reference. Address, ; 


STANDARD LIFE INSURANCE CO. 


DECATUR, ILLINOIS 








Exclusive Working Rights 


AND 
Strong Helping Plan 


in a rich and prosperous district are 
available to a life insurance salesman, who 
is a salesman, as a‘ representative of a 
strong mutual company. 


One of America’s Greatest 


Write XYZ, care of THE SPECTATOR 











MISSOURI LIFE AND ACCIDENT 
INSURANCE COMPANY 


of St. Louis, Mo. 





Policies Issued on the Weekly Plan Only 
‘Our Record is Our Reputation” 


W. A. JOHNSON, Pres. J. A. WALKER, Secy. 














SALESMAN OPPORTUNITY 
We can use some high-grade stock and bond salesmen to sell our 6% 
Participating Preferred Stock, cur 6% Improved Calumet District 
Real Estate Bonds, and our 5% Farm Mortgage Bonds. 
Write for Particulars. 
GARY NATIONAL ASSOCIATES COMPANY 
Gary Theatre Building, Gary, Indiana. 
Wilbur Wynant, President. 


























Thursday 








en er om ren 








| 


Kristiania Shipping, Insurance and Trading Co. A/S 








KRISTIANIA 


(27, Karl Johansgate) 


LONDON, E. C. 2. 


(65, London Wall) 


Manager (Insurance Branch): H. C. O. Sidney 


Insurance and Reinsurance Managers and Brokers 


Facultative Reinsurance and Obligatory Treaties Negotiated 


“CLARO”, KRISTIANIA 
TELEGRAMS:| wrROUTING AVE.,’? LONDON 
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you want to increase your income? 


| 0 WE WANT AGENTS $25.000 2s ees 
’. | 


























to push our five-point-nine policies. jst oe Bow 
Excellent Iowa territory and liberal P ROF IT oo in dct ee 
contracts for men of good reputation. —_ low lots, South Side, Long Tend th 
° “ ooking Moriches Bay and Atlantic Ocean. All mapped, 
Sr eo oe surveyed and title insured. Price, $8,500. Terms fata 
$1,500 cash, and the balance can be paid on easy terms to 
THE DES MOINES LIFE & ANNUITY C0: suit. Additional income can be earned through selling 
‘ and renting bungalows. 
& Cee, Ageny BRANDLEY REALTY CORPORATION 
Home Office—Register Tribune Bidg.—Des Moines, Iowa 1133 Broadway 
Missouri Horace R. Wemple Henry M. Schnarr 
i President Secretary=Treasurer 
General Agency Openings FIRE 
OUR POLICIES SELL RE=-INSURANCE 
RATES PER $1,000 
po ee $13.00 Age 35............ $14.50 NORWEGIAN ATLAS INS. CO., Ltd. 
) OO | eee $16.00 f OC L | eae ere $17.50 


aes WEMPLE & COMPANY, Inc. 
NATIONAL LIFE ASSOCIATION ‘ . a Street ™ 


DES MOINES, IOWA New York New York 

















The greatest automobile 
state in the Union today 
is Ohio. 


The largest and strong- 
est automobile insurance 
company in Ohio is 


The Great American 


Look up the record of 14 years’ successful life insur- 
ance service of the 


FORT WORTH LIFE 


Fort Worth, Texas. 


Then write concerning an 
Attractive Contract to sell 





Popular Policies at 
Reasonable Rates in Full coverage automobile insur- 
Prosperous Territory in Texas MANSFIELD,OHIO. ance at reduced rates. 


























Live Men Can Double Their Income National Life Insurance Company 

















lli 

seat of the Southwest 
' MONTHLY PENSION BONDS The company to represent in New Mexico and Arizona 

(copyrightee) a 

‘*More days of Sunshine 
Under our Service Pension Contract For attraction agumas giebadlitens Yelle 
. E. T. CHASE 
The LaFayette Life Insurance Co. Secretary €@ General Manager 
LaFayette, Indiana ALBUQUERQUE, NEW MEXICO 
W. W. LANE, Secretary. A. E, WERKHOFF, President. 














American Bonding and Casualty Company 


Over $850,000.00 in approved securities on 
deposit with Iowa Insurance Department for 
protection of policyholders. 


Assets June 30th, 1919 - $1,707,890.53 


The unprecedented growth of this company is 

evidence of the quality of our Service. Agents 

are 10vited to avail themselves of this service 
where we are not represented. 


Surety and Fidelity Bonds 


Casualty Insurance 





Home Office: Sioux City, Iowa. 
Gus. A. Elbow, President 











7 








THE SPECTATOR 





Thursday 























Fire Re-Insurance 


SKANDINAVIA 
INSURANCE CO. 
of Copenhagen 


Statement January Ist, 1920 


Reserve for Unpaid 


Premium Reserve... .$4,339,206. 


Losses............. 1,041,974. 
All other Liabilities... 380,864. 
NET SURPLUS...... 1,720,775. 


Fire Re-Insurance 


INSURANCE CO. 
of New York 


62 | Premium Reserve... .$2,189,303.29 | Premium Reserve... .$1,519,636.57 


Reserve for Unpaid 


Statement January Ist, 1920 Statement January Ist, 1920 


Fire Re-Insurance 


INTERNATIONAL NATIONAL : 


INSURANCE CO. f 


of Copenhagen ( 





Ee meee | ee Sr Vane | 
55 | Allother Liabilities... 200,000.00 | Losses............. —— | 
- CAPITAL STOCK. ... Hee oo yy | All other Liabilities. 50,000.00 | 
| ieee $2, 152,320.10 nite eae pe th 













SUMNER BALLARD, 
U. S. MANAGER 


80 Maiden Lane 
New York 





TOTAL ASSETS. .... $7,482,821. 


1g | TOTAL ASSETS..... $5,038,558.47 | TOTAL ASSETS 


SURPLUS TO POL= 


SUMNER BALLARD, 
PRESIDENT 


80 Maiden Lane, 
New York 





rae $2,929,252.92 


ICYHOLDERS..... $2, 152,320.10 0 


SUMNER BALLARD, 
U. S. MANAGER 


80 Maiden Lane 
New York 














THE WOMAN’S BENEFIT 











Largest Fraternal Benefit Society for 


A **Millionaire’’ Fraternal Benefit Society 
The Rates are Adequate 

The Membership is over 220,000 

The Reserve Fund is more than $12,000,000 
Its Business Standing is of the Best 


Cares for its Needy Sick 
Its Reviews are Social and Welfare Centers 


Write for information 


Supreme Commander, 
Port Huron, Michigan. 


OF THE[MACCABEES 
ORGANIZED;OCTOBER 1, 1892. 


Gives Safe Protection to Women and the Children of its Members 


Miss Bina M. West, Miss Frances D. Partridge, 


ASSOCIATION 


Women in the World 


to: 


Supreme Record Keeper, 









eneral Accident 





FIRE AND LIFE 


FREDERICK RICHA2DSON, United States Manager 


GENERAL BUILDING - 4T! & WALNUT STS. 
PHILADELPHIA 





Port Huron, Michigan. 


















NEW YORK 


the year was over $4,388,000. 





256 BROADWAY, 


HOME LIFE INSURANCE CO. 


WM. A. MARSHALL, President 


The 60th Annual Statement shows admitted Assets of 
$37,780,735 and the Insurance in Force $185,755,819,—a gain 
for the year 1919 of over $27,000,000. The insurance effected 
during the year was over $40,000,000, or 63% more than in 
the previous year. The amount paid to policyholders during 


For Agency Apply to 
GEORGE W. MURRAY 


Superintendent of Agents 


THE 








NEW YORK 


A Fraternal Beneficlary Association that Issues 
MODERN LIFE INSURANCE CONTRACTS 


Assets of Two Million Dollars Operating in Thirty-eight States 


If interested, address 
V. A. YOUNG, Supreme President, LAWRENCE, KANSAS 


Stability with Fraternity 


FRATERNAL AID UNION 





‘ON THE LEGAL RESERVE BASIS 


SOMETHING DIFFERENT 

























valuable and standard treatises on these subjects. 


PUSLICATIONS OF C. & E. LAYTON. 


: The undersigned are sole agents in the United States for the old estaolished | 
publishing house of Charles & Edwin Layton of London, England, whose long list of 
publications on fire, life, marine and other branches of insurance embrace the most 


SEND TEN CENT STAMP FOR CATALOGUB. 


THE SPECTATOR COMPANY 
135 WILLIAM STREET, NEW YORI: | 


R 


RESULTS 


give the Life Agent his strongest argument. 


Unequalled results to Policyholders are part of the equipment of 
| Agents representing 


THE GREAT-WEST LIFE ASSURANCE CO. 


Head Office—Winnipeg, Manitoba 
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THE SPECTATOR 


The circulation of the publications of The 
Spectator Company, including Tur Specrator, 
amounted for the year ending January 1, 1920, 
!o 1,247,695 copies, averaging about 24,0c0 
weekly. These standard publicattions, cover- 
ing life, fire, casualty and miscellaneous insur- 
ance, are recognized as authorities in their par- 
ticular lines, and many have received the en- 
dorsements of the United States Government 
and State Insurance Departments. The statis- 
tical and historical records of the various in- 
surance companies, news and educational 
articles, and convincing arguments rendering 
the prospective mind receptive to the solicita- 
tion of insurance men, are thus given wide 
public circulation, constituting the most valu- 
able SERVICE to the insurance companies. 

Tue Sprecraror, established in 1868, is a 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 
price for the United States, Canada and Mexico is 
Four ollars per annum, postage prepaid; f 


weekly 


_ per to all for- 
eign countries in the Postal Union, live Dollars. 
THE SPECTATOR COMPANY 
PUBLISHERS 
135 Witt1AM Street, New York 
Arthur L. J. Smith 
President 
Harry W. Barnard 
Second Vice-President 
Loughton T. Smith 
Secretary 


Charles H, Nicoll 
Vice-President 
Kobert W. Blake 
Treasurer 
Sholto D. Kirk $ red B. Humphrey 
Assistant Treasurer Assistant Secretary 
Telephone, Beekman 4600 (4 trunk lines) 
WESTERN DEPARTMENT 
Insurance Exchange, Chicago. Telephone, Wabash 531 
Sole Selling Agents in America for the publications 
of Charles & Edwin Layton of London, England. 





Von, CIV. APRIL 29, 


1920, 








 agenahide [ERE in this number of Tire 

SPECTATOR 1s presented the full text 
substantially of a communication from 
Dr. l*rederick L. Hoffman to Governor 
Alfred E. Smith, of New York, the pur- 
pose of which is to refute an unwarranted 
attack made upon Dr. Hoffman by an 
organization of women voters, in relation 
to his position as to compulsory health 
insurance. Dr, Hoffman has been a fre- 
quent contributor to Tink Spectator dur- 
ing the last twenty years, and is widely 
known fer his researches into matters 
pertaining to insurance, mortality and 
public health. His reply to his critics 
is forceful and convincing, and Govy- 
ernor Smith will, undoubtedly, recognize 
the difference existing between the knowl- 
cdge and direct statements of a recog- 
nized expert, and the “impressions” con- 
tained in a report prepared by an asso- 
ciation of women voters. 


er fire losses thus far in 1920, 1n 
Canada seem to be happening at 
about a normal rate. The Monetary 
Times gives the losses for the first quarter 


of this year as $6,320,625. This is some- 


FHE SPEC FATOR 


What lower than in the corresponding 
period last year, and about the same as 
in the first quarters of 1918 and 1917. 
It is evident from a comparison of these 
losses with those compiled covering the 
United States and Canada, that the cur- 
rent experience is more favorable in Can- 


United States. 


TT rapid pace set last year in the 
writing of life insurance bids fair to 


be far 


ada than in the 


exceeded in the current year. 
Many companies in the first quarter of 
the year have done fifty to one hundred 
per cent more business than in the similar 
pericd last vear, so that 1920 is expected 
to break all past records in the volume 
of life Noting that 
the business of his company in January 
first 


Insurance written. 


was far higher than that of the 


month of tgig, that was 


heavier than January's and that March's 


February's 


volume far exceeded that of lebruary 
George T. Dexter, second vice-president 
of the Mutual Life of New York, utters 
the following needed word of caution to 
his agency force: 

Agents are scarcely able to find time for all 
the desired interviews, so busily are they work- 
ing. That being true, there is danger that to 
some of these policyholders will not have been 
carefully explained—in the hurry of the 
negotiations—just what they have bought or 
its worth. When a man’s mind is carefully 
tilled to create a favorable decision the various 
policy points are marshaled and_ individually 
and are registered in 


emphasized sharply 


1, 
memory. But when through pressure on the 
agent's time the transaction is quickly con- 
cluded, the clear-cut impressions of the normal 
Now, 


interview are not so likely to be made. N 


suppose that in the time to come this furore 
should subside, this easy money should vanish, 
and men should begin anxiously to scrutinize 
their expenditures—would life insurance that 
is now being written escape, and, if it did not, 
which would be the less likely to go off our 
books, that which had been carefully sold and 
its worth vividly painted when the applications 
were signed, or that which had been hastily 
placed, and after having been inadequately de- 
scribed, in interviews that necessarily were 
briet ? 


OST important and creditable action 
M 1as been taken by the National 
Board of Fire Underwriters, with the en- 
dorsement of at least seventy-five per cen: 
of the membership, by which the appor- 
tionment of complicated losses will, in 
cases of dispute, in the future be sub- 
instead of being 


mitted to arbitration 


taken to court. The plan provides for the 


7 





Editorial 


payment, in cases submitted to arbitra- 


iion, of the full amount of possible la- 
bility to the committee on adjustment. 
This enables the committee to pay to the 
insured the total amount acknowledged 
as being due from the companies whose 
relative shares are the subject of arbi- 
tration. Subsequently, when the arbi- 


‘ration committee has decided the 
amounts payable by the respective com- 
panies, any overpayments by some com- 
panies will be returned to them, and any 
underpayments by others will be supple 


1 


mented by further payments made to 


the committee. This is an excellent plan 
from the viewpoints of both company 
and insured, for it enables the latter to 
recover his losses promptly, while the 
companies are assisted in avoiding long 
drawn out and expensive litigation. This 


is another instance of the constructive 
work done by the National Board of Fire 
{ nderwriters. 


A Specific Name for Life Policies.—In 
field an im- 
portant English company, hitherto confined to 


life insurance, has put forth a policy, giving it 


breaking into the fire insurance 


specific name as “The Hearth and Home 
Policy.” This suggests to us some interesting 


possibilities in the naming of policies in the 
United States. The disappearance of the hearth 
from this land would hardly make that word a 
‘tting one, but we suggest for the multiple 
ccupancy dwelling a policy which bears the 
“The Steam Radiator and 
again, the “Roll Top Desk 
This latter is 


following name: 
\partment Policy”; 
and the Swivel Chair Policy.” 
suggested for the office furniture and fixture 
policy. Again, considering the present habits 
of the people, might not “The Noon Lunch and 
Cafeteria Policy,” and, finally, having due re- 
eard for the high cost of living in connection 
with personal property, clothing, etc., how about 
\ specific policy bearing the name “The New 
Suit of Clothes and Newly Soled and Heeled 
iolicy’”? One may readily perceive that there 
is an inlinite opportunity for development along 
this line. and we shall expect the Street very 
soon to be flooded with announcements of this or 
similar character. 
Unemployment Insurance. — Whatever 
one’s theories may be about unemployment in- 
urance, the Street might as well be tirmly con- 





vinced that it is one of those forms that is going 
The same 


The basic 


to be put into force in due time. 
is true in regard to health insurance. 
reason for both of these will be, namely, the 
conviction on the part of the labor unions that 
unemployment is at the bottom of most of their 
attempts for a rigid control of labor matters. 


li 


This is expressed by stating that there is a fear 
‘hat there is not enough work to go round. At 


the present time, at least. this is not true, but 
1 mere statement of that fact does not convince 
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are inserted fur purposes of comparison. 


NAME AND LOCATION OF COMPANY 


eT 
3 
o 
oa 
Bankers Reserve, Omaha, Neb.....:.........0. 1919 
1918 
Bank Sayings: Copeks, Kan ssi a6cscriesan skews 1919 
1918 
Beneficial, Salt Lake City, Utah... 5.5006... 1919 
1918 
Farmers and Traders, Syracuse, N. Y.......... 1919 
1918 
Farmers: Gite; Denver; Coliisiasics cies cacuecdans 1919 
1918 
Farmers: National, ‘Chicago, Ts osc. <66.6:5:5.04%. 1919 
1918 
Dederal Gste.. Gitoave, Gis esse acumwtanexc 1919 
1918 
Federal Union, Cincinnati, Ohio............+. 1919 
1918 
International Life, St; Louis, Mo... 6.60060 1919 
1918 
LaFayette Life, Lalayette,. Ind. «....5.06...2.5 1919 
1918 
Lamar Tate, Fackaon; “Miss s.2:06.i55sis6 eens ee Sines 1919 
1918 
Laberty Life, Lincoln, Neb. 6a sci s6isie seseene 1919 
Laperty dite; Topeka, Kaniss ii... i iovckoaeen 1919 
Life and Casualty, Nashville, Tenn............ 1919 
Lincoln National, Fort Wayne, Ind............ 1919 
1918 
Louisiana State, Shreveport, La. i... ...6.00cc0005 1919 
1918 
Manhattan Lite, New York, Ni Voo.6060. 00% 5 1919 
1918 
Marquette Life, Springfield, Ill............... 1919 
1918 
Maryland ‘Life, Baltimoré, Md........6 0.060085 1919 
1918 
Montana Life, Helena, Mont... s.00c6ascn0eeee 1919 
1918 
Morris: Plan, New: York. Nao Y ssc s sainss nisaenss 1919 
1918 
Mutual Benefit, Newark, No J.s60065 6.08 ssu8v ses 1919 
1918 
Mutual Life of New York, New York, N. Y.... 1919 
1918 
Mutual of Baltimore, Baltimore, Md........... 1919 
1918 
Mittunt Trust, Chicaco; Tl ..6 sae ncaweas cosa 1919 
1918 
North: American, Chicago, UWlesis.scescccice cee. 1919 
1918 
North American, Omaha, Neb... ....06500...4. 1919 
1918 
Northern .Assurance, Detroit, Mich............ 1919 
1918 
Northern Lite, Seattle, Washi. .0i6cc ccc ccccens 1919 
1918 
Northwestern Mutual, Milwaukee, Wis........ 1919 
1918 
Provident: Late, Des Moines; Tass....6i6.ccus cs 1919 
1918 
Public Savings, Indianapolis, Ind.............. 1919 
1918 
Reserve Loan Life, Indianapolis, Ind.......... 1919 
1918 
Kecktord. Life; Rockford: Tl... 62.50 ose cases 1919 
1918 
Royal Union, Des Moines, Ia. iis 05. seseciaeess 1919 
1918 
St. Joseph. Life, St. Joseph, Mos vice. ic cceedines 1919 
1918 
St: Louts- Mutual, St. Louis, Mos... 8 ccsccnis csc 1919 
1918 
San Jacinto, Beaumont, Tex...... Ki ceceseeaue eles 1919 
1918 
Security Life of America, Chicago, Ill.......... 1919 
1918 
Security Mutual, Lincoln, Neb................ 1919 
1918 
Shenandoah Life, Roanoke, Va................ 1919 
1918 
Standard Life, Decatur, Ml. oc cckiwsuoce.caas 1919 
1918 
State Mutual, Worcester, Mass................ 1919 
1918 
Sun Life of America, Baltimore, Md.,........ 1919 
1918 
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Assets End of 


Year 


Total Admitted 


9,206,315 
8,205,029 
1,327,381 
1,139,729 
2,901,204 
2,520,509 
529,530 
402,444 
2,576,986 
2,213,993 
900,178 
467,716 
4,641,049 
4,360,517 
573,855 
472,092 
13,239,944 
11,593, 65 0 


1,827,362 
1,613,375 


1,093,084 
1,000,400 
147,635 
137,198 
996,159 
8,056,747 
6,196,449 
609,284 
542,367 
19,253,781 
19,212,265 
919,312 
834,353 
3,990,084 
rae agi 
2,745,8 
2,253, 340 





’ 


220,940 
‘ 





257,652,869 
249,046,918 





673,714,294 
2,251,413 
1,962,799 
4,636,003 
3,694,317 





2,130,818 
1,787,437 
440,861,776 
$14,837,472 
436,110 


350,355 





626,441 
$35,964 
8,966,521 
8,244,868 


719,804 
537,432 


1,468,559 
1,401,698 
408.561 
342,184 


1,664,731 
1,232,200 
61,866,997 
58,498,696 
1,600,170 
1,315,008 





Unassigned) ; 
End of Year 


Surplus (Assigned 
and 


1,573,852 
1,543,385 
340,309 
340,983 
688,470 
546,359 
228,950 
213,300 
512,588 
205,947 
468,095 
196,410 
450,388 
414,976 
225,565 
197,531 
986,103 
679,694 
149,744 
163,776 
168,777 
167,503 
140,615 
130,546 
376,498 
1,078,704 
526,727 
280,003 
287,189 
673,881 
473,972 
56,641 
55,003 





489,967 


872,816 
734,234 

17,080 

18,947 
115,615 
116,062 
815,777 


‘¢ 
34,969,292 
128,742 
125,894 
203,050 
219,618 


377,602 
264,765 
207,755 
124,548 
167,748 
215,079 
207,008 
390,390 
342,402 
366,919 
351,074 
681,590 
610,487 
280,992 
176,702 
4,311,426 
4,703,376 
251,957 


187,643 


d in Year 


ceive 


Premiums Re- 


790,135 
682,300 
180,555 
120,741 
175,373 
544,968 
381,605 
232,286 
1,018,196 
800,811 


346,118 
248,260 
36,079 
209,532 
837,156 
3,037,192 
2,226,251 
187,429 
128,131 


i! ge 





38,617,465 
34,673,985 
70,917,267 
67,146,992 
857,764 
711,063 
1,764,214 
1,508,187 
1,375,568 
1,085,115 
383,938 
339,326 
640,679 
475,886 


774,230 
661,940 





170,906 
135.546 
762,856 
601,962 








184,049 
115,492 
819.795 
664,105 








3,33 
878,252 

Bre se 
8.294,551 
808,596 
709.075 


i fe) 





Income 


in Year 


Total 


2,937,910 
1,988,589 
421,772 
338,629 
964,876 
841,486 
204,768 
140,897 
616,316 
1,147,108 
666,405 
408,940 
1,311,942 
1,065,426 
417,946 
322,159 
4,418,981 
4,021,335 
531,120 
426,462 
409,331 
502,882 
88,639 
212,244 
900,982 
3,795,458 
2,879,211 
222,490 
152,254 
2,819,328 
2,883,545 
218,548 
desu 

738,42 
63 7 9 26 
1,568,762 
959,563 
105,602 
76,199 
514 890, 795 
24 





46,7: 
111,77 eis 
98,215,072 
963,092 
806.384 
1,988,828 
1,495,845 
1,696,740 
1,523,464 
442,268 
400,159 
779,050 
578,747 
924,064 
TEI 880 


87,288,123 
T7.816,409 


189,215 


806,958 

632,071 
1,628,077 
1,868,311 





“416.211 
306,496 
225,978 


333,935 
104,925 


209,728 
162,120 
1,001,648 
27.187 
469,236 
118.925 
363 407 
267 337 
1.192 939 
1,370,104 
12,292.089 
11,197,625 
884,507 
780,789 


2s 


Policy holders 


Total Feomente #9 
Year 


673,189 
657,971 





335,538 
282,057 
27,555 
23,529 
230,159 
226,621 
69,350 
57,381 
539, ‘ 
531,962 
127,307 
76,966 
1,270,573 
965,201 
128,029 
109,820 






66,428 
100,777 





69,567 
60,029 
444,567 
414,414 
343,989 
331,502 


17,810 





24,91 


24,677,453 


81,113,205 
69,651,430 
203,354 
367,844 
492.135 
615,493 
388.862 
399,083 
120,219 
126,438 
174,157 
187,467 
283,061 
266,788 
18,840,418 





160,813 
195,396 


726,900 
982.806 
13.023 
94,700 
1,167,294 
1,128,575 
24,060 
34,044 








32.844 
28,480 


260,082 
336,158 
126,024 
132.608 
341 
610 
439,140 
462,896 









5 5.984. 548 
152,423 


se- 


Total Disbur 
ments in Year 


1,573,751 
1,156,854 
247,226 
186,096 


585,800 
491,570 
105 061 
88,615 
443,669 
893,128 





1,065,503 
949,590 
35: 3,2 23: 2 
266, 210 
61,7 i 7 1 
32,254 
1] "982 
25 001 
32,997 
00,321 
39,283 
201,142 
767,068 
2,118,386 
1,685,253 
158,900 
107,808 
2,853,083 
3,065,724 
137,927 
113,657 
633,780 
dTO,987 
$67,296 
658,736 
93,325 
63,761 

33, 192, O80 
31,2 
102,177,348 
84 "699.284 
608,341 
694,962 
1,095,352 
987,195 


3,0 
19 


2 
” 
D 
2 
2 





965,469 
519,714 
62,929,741 
57,126,472 
105,702 
91,939 
291,780 
951,941 
1,287,349 
1,559,708 


209,739 


TSO,185 
139,646 
642,281 
609,385 
272,890 
273,682 
231,266 
189.235 
839,811 
1,007,006 





553,194 
637,192 





The figures presented herewith have been supplied officially to The Spectator Company by the life insurance companies named for the year 1919. 
(The statistics here shown are supplemental to those previously published.) 


(Including Re- 


Paid for in Year 
vivals) 


New Business 


19,157,854 
8,075,063 
3,907,460 
1,64 32320 
6,108,467 
4,098,008 


3,123,000 
1,958,000 
1,456,276 


6,069,100 
3,450,750 
14,130,018 
5,747,347 
6,008,421 
12,839,035 
36,541,912 
16,907,952 
2,929,411 
1,993.174 
5,012,318 
2,239,933 
1,072,000 
1,049,000 
34,745,911 
44,241,620 
22,773,913 
3,061,750 
1,414,740 
7,883,853 
4,388,160 
1,092,795 
779,390 


12,240,080 
5,998,091 
4,093,606 
2,988,925 

186,201,060 
113,197,286 
354,422,133 
208,920,389 
7,844,647 
6,134,925 

1 ae. 9: 20 

saane.aps 
8,214,141 
2,495,563 
2,000,500 
7,881,896 
4,168,928 
4,637,434 
3,284,017 

302,712,080 
151,346,127 
2,010,466 
1,316,664 
13,170,274 
13,934,846 
15,060,396 
7.155,879 








10,390,479 
7,686.1: D1 
2,991,200 
1,445,750 
1,311,145 

634,126 
4.102,360 
1,879,446 
9,890,587 
5,301,696 
2,401,533 
1,672,812 
4,850,363 
2,199,466 
6,813,787 

19,007,647 

47,244,874 

30,219,387 
9.926.486 
5,946,012 


cect pe 


TRANSACTIONS OF LIFE INSURANCE COMPANIES OF THE UNITED STATES IN 1919 


The figures for 1918 


s 
ue 
el 
~ 
a? 
Su 
£5 
tu) 
< 
2ou 
ous 
£,0,¥ 
ah 
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58,737,084 
43,556,627 
12,538,712 
9,505,850 
26,322,572 
22,613,869 
6, 500,048 
4,511,250 


17,305,211 
14,760,301 
100,323,057 
75,540,876 
12,470,448 
10,603,086 
13,107,000 
9,010,510 
1,072,000 
1,049,000 
29,294,060 
108,565,744 
76,082,463 
7,580,675 
5,001,990 
59,689,917 
56,441,033 
5,045,794 
4.341, 331 
16,160,737 





14,392,38 
30,747,236 
21,8 j 





3,810,106 
“464,475 
1,183,144,235 
987,481,787 
2,089,171,357 
i 861,881, 053 
27,183,368 
22,297,680 
91,230,010 
37,139,541 
47 1694, 005 





=e 
11,873,437 





23,907,475 

! 7,616 ) 382 4 
18,706,715 
15,529,805 
1,916,235,082 
1,680,936 ,546 
6,147,395 

4, 750, 597 

30 869, 709 
25,359,141 
40,15 





5933 


31,465,121 
6,027,233 
9,007 538 
a8 985 »,615 





6,783,089 
7,004,257 
4,358,841 
26.914,357 
21,053,699 
11,743,318 
10,173,302 
8,556,794 
4,507,824 
36,076,561 
33,531,006 
275,026,246 
240,152,133 
23.990, 807 
20,775,369 


Thursday 


in Amount 
ae 
Force in Year 


in 


Gain 


15,180,457 
3.27 79,470 
3,032,862 
420,040 
3,708,703 
1,581,882 
2,386,798 
1,310,000 
619,175 
1,435,062 
4,964,675 
2,180,000 
10,155,721 
900,254 
2,944,910 
9,316,645 
24,982,180 
5,8 5,180 
1,867,412 
292,180 
4,096,490 
1,368,581 
1,072,000 
1,049,000 
13,192,890 
32,483,281 
12,968,787 
2,578,685 
801,240 
3,248,884 
—1,026,087 
704,463 

—119,389 








$8,933,880 
1,215,404 
1,345,631 
2,296,675 
145,662.448 
72/184. 365 
27,289,404 
88,470,427 
4,835,688 
2,306,829 
14,090,469 
6,225,835 
9,471,319 
2,360,825 
1,486,176 
—3,070 
6,292,095 
2.304 855 
3,176,910 
873.017 





9,910,568 
6,097 050 


8,675,812 
658,024 
1,019,695 
S11,720 
9,643,006 
2,321,705 
2,200,498 
1,001,750 
813,667 
131,028 
2,645, 116 
1,033.45 
9,860,658 
1,585,689 
1,570,016 
640,312 
4 048,970 
1,493,436 
2,545,555 
12,645,946 
34,874,118 
19, 643 SHU 
3.235.438 
8.998, 996 


Owe 
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457 
ATU 
862 
040 
703 
882 
79% 
000 


675 





910 
645 
180 
», 180 
412 
130 
490) 
081 
O00 
9,000 
2,890 
3,281 
8,787 
8.685 
1,240 






8,884 
6,087 
4,463 
9,389 





5,631 
6,679 
2.448 
54.365 
9,404 
0,427 
35,688 
16,829 
10,469 
25,830 
(1,319 
50,825 
86,176 
-B,070 
92,095 
04 855 
T6910 
T301T 


98,956 
10,222 





10,568 
97 050 
7 O,S12 
aS, f 
119,695 
511,720 
543,006 
321,708 
200,498 
OT. 50 
815,667 
131,028 
645,416 
033.458 
860,658 
583,689 
570,016 
640,312 


048,970 
493,436 
545,555 
645,946 
874,118 
643,860 
235,438 
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people, nor will any argument be made by wait- 
ing for the slow processes of education along 
economic lines to show its futility. If this be 
so, then the unemployment insurance will cer- 
tainly make its appearance. It is rapidly doing 
so in Great Britain and other parts of Europe, 
and the workers in this country will insist on 
being put in as good a condition. 


SURANCE 


LIFE 





CASH DIVIDENDS TAXABLE 


U. S. Supreme Court So Rules in Penn 
Mutual Case 

The United States Supreme Court last 
week held taxable cash dividends paid by 
mutual life insurance companies. In handing 
down its decision in the case of the Penn 
Mutual against the Collector of Internal Reve- 
nue for the First Pennsylvania district, Justice 
Brandeis holds that the amounts paid by mutual 
insurance companies to their policyholders as 
dividends are entitled to no exemption from 
tax, inasmuch as they constitute an essential 
part of the profits of the company and do not 
lose status simply by being paid back. If 
not so paid back, it was held, they would 
surely be classified as profits, and the company 
could not have any right under the law to 
change their status by returning them to policy- 
holders. 

The case was brought by the insurance com- 
pany on the ground that when it made its re- 
turns for the purpose of deciding its tax liabili- 
ties, cash dividends paid to policyholders, who 
chose to accept their share of the profits in that 
way, should not be included. The collector 
held that according to the regulations of the 
Bureau of Internal Revenue the company was 
liable for tax thereon. The Supreme Court's 
decision upholds that of the lower courts. 


J. L. Dunean, who has for six months repre- 
sented the Great Reowhlie Life of Los Angeles 
in Southern California, has been appointed 
agency supervisor for that State. 

In the first quarter of this year the Great 
Republic increased its new business more than 
1cO per cent over that of the corresponding 
period last year. It aims to write $2,00,0C0 in 
the second quarter of this year. 

The Great Republic had $1,283,141 of assets 
at the close of last year, with a surplus to 
policyholders of $382,228. Some of its gains in 
i919 were: $60,000 in premium income: $1,- 
©00,c00 in insurance in force ; $148.090 in legal 
reserve, and $119,c00 in deposit with Insurance 
Department. 


Manhattan Life’s Big Business 

The new examined business of the Man- 
hattan Life for 1920, up to an including March 
24, totaled $5,714,000, as against $2,100,000 for 
first three months of 1919. 

This month March agents of Manhattan 
have dedicated as “Lovejoy Month” in honor 
of President T. E. Lovejoy. 
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February was largest month in_ history 
of the Manhattan in volume of new business 
March, 
Month,” record to March 24, shows an increase 


in any single month. “Lovejoy 
over lebruary same period of $1,250,500. New 
examined busines for March will undoubtedly 
exceed $3,500,000. 


Edwin Starkey Builds Up Agency of 
Mid-Continent Life 

Edwin Starkey, vice-president and director 
of agencies of the Mid-Continent Life of Okla- 
homa, reports over $6,500,000 of new business 
written during 1919. For the first three 
months of 1920 the new business figures at 
$3,000,000, one-half of which is to be credited 
to the month of March, the company operat- 
ing only in its home State and in Arkansas. 
Mr. Starkey, who a few years ago was Deputy 
Colorado, 
entered upon his present work in the fall of 
1918 when, due to war conditions and the in- 
activity of the company’s agency department, 
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the monthly production had become insignifi- 
cantly small. After a few months of founda- 
tion work he began his real campaign in 1919 
with the above results. To-day there are eight 
agents of the Mid-Continent in Oklahoma 
averaging over $100,000 each per month. 


Royal Union Mutual Dividends 


In the Life Insurance Courant dated April 1 
1920, the following was given under the head- 
line “No Royal Union Mutual Dividends Yet,” 
the statement also being made that the suspen- 
sion of annual dividend distribution, which 
was effective throughout the year 1919, is being 
continued in 1920: 

Recently we wired the (Royal Union) com- 
pany for information as to dividends payable 
in 1029, and received the following telegrams in 
reply: “No final decision will be reached by 
this company as to permanent 1920 schedule 
until after losses from influenza have prac- 
tically closed.” 

Under date of April 19, 1920, THE SpeEc- 
TATOR received the following letter from a 
general agent of the Royal Union Mutual 
Life: 

The Life Insurance Courant, published by 
Flitcraft, on page 411 of the April issue, has 
an article headed “No Royal Union Mutual 
Dividends yet.” This statement is untrue. 
The Royal Union Mutual resumed the pay- 
ment of dividends on January 1, 1¢20, and is 
paying them on all policies this year. 

Tue Specrator subsequently received the 
following communication from the Royal 
Union Mutual Life: 

[To the Editor of Tue Spectator] 

The following item appears in the current 
issue of Diamond Life Bulletins published by 
the National Underwriter Company : 

“Royal Union Mutual—no dividends in 1919. 
1020 dividends not vet announced, but com- 
pany is not paying any as yet. 

This item is incorrect. This company re- 
sumed the payment of dividends January 1. 
1920. 


N. M. Hupparp, Jr.. 
Vice-President and General Counsel. 
Des Moines, April 20, 1920. 
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RECENT GROUP INSURANCE 
Missouri State Life Closes Four Large 


Contracts 

The Garrison-Wagner Printing Company of 
St. Louis recently purchased a group life in- 
surance contract through the Missouri State 
Life, by which each employee was given an in- 
surance policy in an amount equal to a year’s 
salary. There are about seventy-five em- 
ployees who are thus insured and the total 
insurance will be more than $125,000. This 
policy covers all employees, officers and sales- 
men. 

_The Davis Manufacturing Company of 
Knoxville, Tenn., engaged in the manufacture 
of extracts, spices, etc., recently insured the 
life of each of its employees under a group 
policy issued by the Missouri State Life, each 
officer being given $3000 of insurance, each 
salesman $2000 of insurance, and the remain- 
ing employees an insurance policy which in- 
creases as their length of service increases. 
The total amount of insurance involved will be 
about $80,0co, and will cover sixty employees. 

The Missouri State Life has recently closed 
a group contract with the Rockwood Mills of 
Rockwood, Tenn., which is engaged in the 
knitting of cotton hosiery. This policy covers 
all employees who have been with the mills 
three months in an amount of $300, and the in- 
surance increases each year until at the end 
of ten years a maximum of $2000 is reached. 
There will be close to 4co employees covered 
by the contract, and the total amount of in- 
surance will be about $300,000, 

The Blattner Bros. Mercantile Company of 
Wellsville, Mo., which is engaged in the poul- 
try and dairy products business, has placed a 
contract with the Missouri State Life to insure 
each of its employees who have been with 
them three months for $300, which increases at 
the end of six months to $500, and at the end 
of one year to $1000. This policy covers 
about fifty-five emplovees for a total amount 
of insurance of about $50,000. 


Life Insurance Laws in New York 

During the closing week of the legislative 
session in Albany, the Senate killed Senator 
Lynch’s bill, repealing sections 1o1-A, 1o1-B, 
io1-C and to1-D of the insurance law, relat- 
ing to group life insurance. 

Governor Smith has signed the Dill of 
Assemblyman Gardner, amending section 23 
of the insurance law, relative to the distribu- 
tion of surplus by life insurance companies. 

3ills amending the New York insurance law 
have passed the State Senate as follows: 


Senator ‘Towner's, amending section 236, 
relative to merger of fraternal benefit societies. 

Senator Towner's, amending section 87, rela- 
tive to the contingency reserve of domestic 
life insurance companies. 

The Assembly has passed Assemblyman 
Gardner's bill amending section 87, relative to 
the contingency reserve of domestic life in- 
surance companies. 
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ON TEAM WORK 


A Chapter From the New Book “How to 
Sell Insurance,” by William Alexander* 
Every agent, no matter how expert he may 

be, should from time to time work with a 

If he becomes discouraged it will 
If he grows lazy, it will 

If he becomes stale, it will 

freshen him up. It will help him to observe 

how another agent works. Thus he will profit 
both by the achievements and by the mistakes 
of his associate. 

It is generally conceded that two agents, 
one are 


companion. 
encourage him. 


stimulate him. 


where the individual resources of 
complemented by the special powers of the 
other, can write more than double the amount 
of insurance that either one could write alone. 

Team work may be conducted in a great 
variety of ways. It is not necessary that both 
should engage in the conduct of a canvass. 
One may do the talking and simply depend 
upon the other to give him moral support, or 
to endorse his statements. One may develop 
an idea, leaving the other to close the case. 
One may conduct the interview alone, relying 
on the other simply for confidential advice. 
One may draw the prospect’s fire and then 
withdraw for consultation. Then the one best 
fitted to close the case can conduct the final 
interview with the prospect. 

Two agents can often turn a prospect’s ob- 
jections into arguments in favor of an insur- 
ance transaction. One of these agents will go 
to the prospect alone, will draw his fire, and 
will find out all his reasons for not insuring. 
Then the other will tackle the prospect, and 
without directly to the objections 
that have been raised, will make his points in 
such a way that he will demolish those ob- 
jections—and win the case. 

As every agent knows, some prospects can 
only be reached in their homes in the evening. 
And while it is hard to start out alone at 
night, it is easy to go with a companion. 


referring 


Companionship increases a man’s confidence 
and cheerfulness. It steadies him if he has a 
partner to share his responsibilities and to 
bear part of the burden if reverses come. 

Some agents always work in couples, and 
every agent should work from time to time 
with a companion. 


Published by The Spectator Company. 


Insurance Mayor of Hartford 
Newton C. Brainard, Hartford’s new mayor, 
takes office on May 4. He is a nephew of 
President Morgan G. Bulkeley of the allied 
AEtnas and a brother of Vice-President Mor- 





Insurance Sales Letters 


Open the way to real business—create a keen 
realization of the value of adequate insurance and 
prepare the way for a personal call to close the appli- 
cation. More than 400 salesmen are using Hull’s 
sales creating letters for life, accident, partnership, 
corporation and fire business. An insurance com- 
pany official writes, ‘‘Am well pleased with the letters. 
Shall be able to make effective use of them.” Re- 
quest particulars—ask for folder 11A. 


WILLIAM S. HULL Madison, Conn. 
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gan B. Brainard of the Aftna Life. The 
mayor-elect’s father was once the mayor of 
Hartford, and Governor Bulkeley was suc- 
cessively mayor of that city, Governor of Con- 
necticut and United States Senator. 

John M. Holcombe, Jr., formerly a captain 
in the army overseas and a son of the president 
of the Phoenix Mutual, was elected a member 
of the Board of Aldermen at the Hartford 
election. Mr. Holcombe’s ward turned out an 
exceptionally large Republican vote and played 
a large part in electing Mr. Brainard mayor. 





Insurance Department Gives Dance 

The staff of the New York State Insurance 
Department held a dance in the Green Room 
of the Hotel McAlpin on Monday night. The 
members turned out in goodly numbers and 
together with their guests, a very sizable event 
was recorded. several 
song sketches were rendered by entertainers. 
The feature of the evening was an elimination 
30th Jesse S. 
and 


3eside the dancing, 


dance for a box of candy. 
Phillips, Superintendent of Insurance, 
Francis Stoddard, deputy assistant superin- 
tendent, were present and contributed to the 
success of the occasion. 
Des Moines Realty Deal 

The Central Life Assurance of Des Moines 
has solé its building at Seventh and Grand, 
Des Moines, for $400,000. It was purchased 
by the company six years ago for $250,000. 
The Central Life plans to erect a structure of 
its own to be an exclusive insurance building. 





Thursday 


ACTUARIAL SOCIETY MEETING 
Number of Important Papers To Be Read 

The Actuarial Society of America will hold 
its annual meeting in New York city at the 
Hotel Astor on Thursday and Friday, May 
20-21. The election of officers will take place, 
and this being the second term of the present 
incumbents, it is expected that a new ticket 
will be presented. 

Among the papers to be presented at the 
meeting are the following: 

Comparative Rates of Withdrawal, by Alex- 
ander T. MacLean, F. F. A., assistant actuary 
cf the Massachusetts Mutual. 

Notes on Problems of Small Pension Funds, 
by Joseph B. MacLean, F. F, A., F. I. A, 
Mutual Life of New York. 

Influence of Occupation Upon Mortality, by 
Arthur Hunter, F. F. A., A. I. A,, chief actuary 
of the New York Life. 

A Method for Valuing Bonds of a Life In- 
surance Company, by J. Burnett Gibb, F. F. 
A., A, I. A., actuary of the Penn Mutual. 

William Lenhart, the American Diophantist, 
Potential Actuary and Mathematical Testator 
of Professor Charles Gill, by Walter S. 
Nichols, A. M., editor Insurance Monitor and 
Ins-rence Law Journal. 


Frank J. Haight Enlarges Quarters 


Frank J. Haight of Indianapolis, the well- 
known consulting actuary, has taken additional 
space in the Hume-Mansur building, now oc- 
cupying the suite embracing rooms 810 to 813, 
inclusive. 

Mr. Haight’s Des Moines (Ia.) office is now 
in the Kraft building. 





tion of business. 


ness realm of insurance 


coln Life service. 


good prospects. 


round. 


It pays to 


Round and Round 
Like a merry-go-round; 
And when your through 
Where have you been? 


It is ‘‘the little fellow’’ in life insurance salesmanship 
who just keeps going ‘‘round and round” in his solicita= 


He might have become an efficient salesman if he had 
been set on the upward path instead of being boosted on 
the life insurance merry=go-round by some short-sighted 
friend who pointed out only the bright lights in the busi= 


Systematizing the energies of its agency force is a 
specialty with The Lincoln Life. 
a rate book, the Lincoln Life agent is signed up for Lin= 
It is a personal touch which never 
departs from those who work WITH the Lincoln. 


Every new agent starts under the direction of a trained 
field man, who goes with him and teaches him the prin= 
ciples of proper approach and the methods of gaining 
The agent is given to understand that 
Lincoln Life is backing him up and is eager to help him 
with his particular sales problems. 

Lincoln Life agents are kept off of the fatal merry=go= 
They are aided along the pathway which ‘‘gets 
somewhere” in the business world. 


From the day he takes 











(CINK UP (wira tHe @)LINCOLN) 





Lincoln Life Building 





The Lincoln National Life Insurance Co. 


“Its Name Indicates its Character” 


Now More Than $120,000,000 In Force 


Fort Wayne, Indiana 
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April 29, 1920 


WAR RISK BUREAU 





Personnel of 15,000 a Year Ago to be 
Reduced to 7,500 by June 30 Next 


TO SAVE $8,500,000 ANNUALLY 


Director Cholmeley-Jones Reports Writing in 272 
Years Over 4% Million Policies for Aggregate 
Amrount of Over Forty Billion Dollars 


Announcement is made by Director R. G. 
Cholmeley-Jones that, through the adoption of 
improved methods and equipment, a plan to 
achieve an annual saving of approximately 
$8,500,000 in the administration of the Bureau 
of War Risk Insurance has been inaugurated, 
and by June 30 of the present year will have 
become an established régime. The Bureau 
not only has now reached a current basis in 
its work, but the improved methods which 
have been installed has made possible at the 
same time a reduction of the personnel from 
15,000 as of last July to approximately 9,000 
as of date, with a schedule of further reduc- 
tion ahead which, carried into effect, will re- 
duce the personnel to approximately 7500 by 
June 3c, thus virtually cutting in half the 
3ureau’s basic payroll in the course of the 
fiscal year. 

The latest figures made public by the Direc- 
tor show that the bureau of War Risk Insur- 
ance has grown to include five of the largest 








TWENTY-FOURTH | 
ANNUAL STATEMENT 


The Greatest Year in the History of 
the Company 


Insurance paid for and 
revived during 1919... $28,431,949.00 
Increase over 1918.... 10,612,474.00 


Insurance in force...... 84,819,610.00 
Increase............. 20,951,895.00 


Total Income... .... =... 3,574, 134.70 
PREVEASE. 2 6 cc co ee we 1,142,591.06 


Reserve Value of Policies 7,005,024.68 
EVIQCCASE 66550 co's. cares 1,275,357.28 


Admitted Assets........ 7,982,899.08 
Increase.. P 1,161,849.52 


Total amount or * 

policyholders and ben- 

eficiaries since “——- 

ization. ee 3,983,042.72 
Amount denitnnd “wih 

the State of Iowa for 

the ey of all des 

icyholders. . 7,203,254.92 
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Pittsburgh, Pa. 
General Agency 


Territory unsurpassed and large enough for 
an unlimited production. 

Contract as good as the best, with exclusive 
rights. 

Financial backing on a liberal basis. 
Confidential communication invited from 
those with clean records and with ability to 
handle such an agency. Address 


Exclusive, care of The Spectator 




















businesses and organizations of their kind 11 The Reduction of Life Insurance Taxation 
the 


world, summarized as follows: [To the Editor of Tue Spectator] 
‘ P 1 want to thank you heartily for your editorial 
A Marine and Seamen’s Insurance é : es . 
commenting upon my campaign to reduce taxation on 
Company. 50a) suena ied 
e insurance. 
Doing a total business up to <\pril Just now I am too busy to tell you in detail how 
We SOA, (ONdsariewcaesatanennncs $2,487,503,911 well the plan is working. I have received scores of 
With premiums collected amount- letters from company presidents and _ secretaries 
WAG aos eee ener eae dae eeede 47,585,380 agreeing to co-operate to the limit. 
Having issued 33,393 policies and The second reply received stated that their com- 
Henk ClANS OF... sa ccmcaaeeeee 29,105,221 pany would reproduce my article and mail it to thei 
With a surplus over expenses and 350,000 policyholders. 
WetnGeS GE <5 ces oes ccawsneeacee 17,500,908 The president of the oldest company in the United 
States writes that a similar article will be sent to 
A Stupendous Banking Business. every policyholder and that he will write to their 
For the dependents of men in the State and National chairmen, as suggested by me. 
service, making menthly expendi- The president of a company which was chartered 
ture on 4463 claims for the in 1857 asked me to send him 5000 copies of my 
month of March, 1920......... 2,403,688 article with a statement of the cost. 
ee er 1,027,302 The State chairman of the dominant political party 
Allowances .....ccceececce 1,376,385 in a Western State writes that he will be very glad 
Total payments on 2,079,690 awards: to submit my letter to the committee of resolutions 
Alinenenie inti. 285,672,241 at their State convention, which will meet in June, 
‘Allawances: ttahine......... 261,911,234 and to recommend that my suggestions be adopted. 


A total up to April 1, 1920........ 547,583,476 The Secretary of a live Western company writes 

that he will at once circularize their policyholders 

An Employers’ Liability Company. and will personally take the matter up with their 
State chairmen, 

A member of the Wisconsin State Legislature 

writes that he will take up the matter with their 


Having approved 42,584 claims for 
compensation on account of deaths 
in the service, and now making ‘ § s ‘ - s 

State chairman and also at the next session of their 
payments thereon each month to 


$ ore legislature, and feels confident of favorable results. 
the Entel O8s. as wes ce clec ween 1,075,305 


A member of the faculty of the U. of W. writes 


Having approved 147,081 claims for , 3 Si ; : : ; 
& appre ; hn GA for full information, and States that he is greatly in- 
compensation on account of dis- ; 
biliti ; ; terested. 
abilities through service, and now : : Be ; 
: = President Johnson of the American Life Conven- 
making payménts thereon each : a aa i ; 
; : 2 i tion asks for full information, and says: 
month to the extent of......... 4,488,058 a p 7 
If the insured and the public generally can be 


(389,689 re 
made to understand fully the beneficent purpose of 


With an aggregate expenditure of. 8: 


Including 27,604 burial awards and life insurance we shall have comparatively little diffi- 
paid burial expenses amounting to. 2,081,883 culty in compelling a more favorable attitude on -the 
‘ part of all public officials, representatives as well as 


executive, and I am writing for the purpose of asking 


The Largest Insurance Company in you to send me five or six copies of your article if 
the World. the same are available. I had planned on giving this 
; . matter some attention in my annual address. 

Ilaving written betweer: October 6, Thanking you for your courtesy in the premises 








attitude on 


1917, and April 1, 1920, policies and congratulating you upon your timely 
> t 


this, one of the most important -~ ases of tl 
of life insurance, I have the honor to ren 


senting a total amount of insur I would have been penetra had I not had a 






uSiness 


numbering 4,616,598, and repre- 





WO asc edeeuet eset nes 40,182,535,500 : j 
, line from the well-known tax experts, Henry F. 


Tyrrell, Milwaukee. and Sidney A. Foster, Des 


Moines, requesting further information and offering 


With premiums between October 6, 
1917, and April 1, 1920, of ap- 
PRGUROMIOIE™ 6.65.55 ta ceoe cee es 325,000,000 . 
ante ye eg : to co-operate. 
With 1719 claims allowed during 
March, 1920, amounting to..... 13,802,500 


And a total of 125,388 active claims 


Inclosed is a reprint of my article which appeared 
in the April Agent. I intend to include a suggestion 


that agents and policyholders write to their present 





Beet allessclboniaien a a dae hd sail cai tint State and National representatives asking them to 
With disbursements on claims for take prompt action to reduce taxes on life insurance. 
the month of March, 1920...... 6,265,775 Will you not please make that suggestion to all 
panies in your next editorial, if there be a next? 
The Largest Medical Practice in the Life insurance taxation ] 
World. and, as similia similibus curantur, the rem 
With patients given treatment and also be political. I am confident tha 


CRAIG “ve caccen svasedeus 641,000 going to be a winner and will a eciate your con 
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WANTED 


to get in touch with Life 
Insurance <Agents and 
General Agents for State 
of Illinois by growing, pro- 
gressive Company. 
Liberal contracts with at- 
tractive renewals. 
Providers Life Assurance Co. 
Home Offices 


10 South La Salle Street 
CHICAGO, ILL. 











tinued co-operation. Bring influence to bear on 
our servants in State and National legislative bodies. 
At the request of a number of editors of other life 
insurance publications I am keeping them posted also. 
Let's co-operate and put it over now! 
E. W. HILtwec, 
Assistant Secretary, Northwestern National 
Life Insurance Company. 
Minneapolis, April 15. 





Legislation in New Jersey 

But little insurance legislation has been en- 
acted during the 1920 session of the New Jersey 
Legislature which adjourned last week. Twelve 
bills were introduced in both Houses, and two 
resolutions in the Assembly relating to insur- 
ance exclusively. Only one such measure has 
so far been signed by Governor Edwards. The 
Senate and House adopted a resolution by 
which no bills were allowed to be acted upon 
(with the exception of two not of insurance 
interest) after last Thursday night. All of the 
insurance. and other measures that had not been 
passed at that time by both branches of the 
Legislature were consigned to the “morgue” in 
the New Jersey State Library at the Capitol. 

The only bill that has been signed is Senate 
53 by Senator Pilgrim. It prescribes the man- 
ner of computing policy liabilities of life in- 
surance companies, and permits companies to 
have policies valued according to the American 
xperience Table of Mortality with compound 
interest at the rate of either three or three and 
one-half per cent per annum. 

Measures which have passed both Senate and 
House and now in the hands of the Governor 
for signing are: 

Senate 101, by Senator Pilgrim, allowing 
director of freeholders to fill vacancies on 
County Insurance Fund Commission. 

Senate 106, by Senator Pilgrim, permitting 
municipality to sell bonds to its Insurance Fund 
Commissioners. 

Assembly Bill 211, by Assemblyman Pierson, 
to prevent discrimination against domestic fire 
insurance companies. 





—Examination of the Minnesota Mutual Life In- 
surance Company shows assets of $6,990,732 and a sur 
plus of $403,234 on December 31 last. 
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Chamber of Commerce of New York on 
War Risk Bureau 

The Chamber of Commerce of the State of 
New York went on record last week as op- 
posed to State and Federal blanket bonuses to 
veterans of the World War, at the same time 
approving of liberal provision for those who 
were disabled and for the dependents of those 
who died in the service of the country. The 
resolutions adopted were as follows: 

Resolved, That the Chamber of Commerce 
of the State of New York approves of gen- 
erous provisions for veterans of the World 
War who were disabled and for the dependents 
of those who died in the service, but that on 
economic and ethical grounds it is opposed 
to the proposals for a blanket bonus for all 
veterans, regardless of the actual needs of the 
individual due to his service: and, be it further 

Resolved, That the Chamber of Commerce 
of the State of New York regards with grave 
concern the apparent breakdown of the Fed- 
eral Board of Vocational Education, and the 
Bureau of War Risk Insurance, the two in- 
strumentalities created by Congress for the 
protection of the disabled soldiers and sailors 
of the United States and the dependents of 
those who died in the service, and invites the 
attention of Congress to this serious situation. 


Gen. H. A. Allen Honored 


Gen. Hubert A. Allen, commander of the 
Iowa National Guard, who served as brigadier- 
general in the World War, has been engaged in 
life insurance work since his return from 
I'rance, conducting a general agency for the 
Cedar Rapids Life of Cedar Rapids, Iowa. He 
has just recently been honored by the War 
Department, receiving a commission as briga- 
dier-general in the United States Reserve 
Corps. He is one of the very few generals in 
the National Guard that have survived and re- 
ceived this grand honor, 

Gen. Allen, though a new man in the business, 
has proved to be a very’ successful insurance 
man. 

See eee ee 

Henry Moir on Life Insurance Taxation 

Henry Moir, vice-president of the Home 
Life of New York, made an interesting and 
instructive address on Taxation of Life In- 
surance Companies recently before the South- 
ern Industrial Insurers Conference at Wash- 
ington, D. C. He laid stress on the fact that 
it is the policyholder who ultimately bears all 
such taxes, and criticised the injustice and in- 
expediency of various forms of taxation now 
practiced, and partitularly the imposition of a 
capital stock tax upon companies having no 
capital stock. 


Old Line Bankers Life, Lincoln 


On page ten of THe Spectator for March 4 ap- 
peared an article correcting certain figures of the Old 
Line Bankers Life Insurance Company of Nebraska 
in the Compendium of Official Life Reports. It is 
to be regretted that in this article the ratio of death 
claims to mean insurance in force was erroneously. 
stated by the printers at 91 per cent, whereas the cor- 
rect figures are .91, the ratio of the company’s death 
claims to mean insurance being less than 1 per cent. 


The Public Life of Chicago has sold its stock and 
now awaits approval of the investments by the Illinois 
Insurance Department. 
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PERFECT 
PROTECTION 
POLICY 


RELIANCE LIFE 


gives you something absolute- 
ly new and different to talk 


The 


OF THE 


to.your prospects. 


a chance to earn more money 


than you are now making. 


Our Life Insurance Contracts 
contain the most up-to-date 
clauses known to the Insurance 
Accident and 
Health gives full protection 


for at least a third less cost 


World. The 


than regular casualty com- 


panies. 


are as liberal as can be made. 


WRITE AND WE WILL TELL 
You More ABOuT OURSELVES 


Reliance Life 


Insurance Company 
of Pittsburgh 


Farmers Bank Building 


PITTSBURGH, PENNSYLVANIA 


Our agency contracts 


Gives you 














‘sday 





April 29, 1920 


AUTOMOBILE AND 
MARINE INSURANCE 








Penalty Schedule Dropped in Philadelphia 


Agents in Philadelphia have protested to the 
Eastern Union against the application of the 
new penalty rates there, with the result that a 
committee of that body met with the agents in 
the New York board rooms last week. The 
agents made out a case so convincing that the 
penalty schedule was abrogated as applying to 
Philadelphia, the Standard Eastern Schedule, 
as in New York City, being adopted. 


Travelers Automobile Booklet 

The Travelers Insurance Company and the 
Travelers Indemnity Company of Hartford 
have issued a booklet entitled “Automobile In- 
surance,” which contains information and sug- 
gestions for agents and brokers. They have 
also sent out two new leaflets on automobile 
insurance, describing the Travelers service, 
and the “service card,’ which identifies 
Travelers policyholders. 


Pacific Coast Agency of F. B. Hall Co. 

W. Shepard French has opened the Pacific 
Agency of the Frank B. Hall & Co. offices at 
San Francisco. The quarters of the marine 
insurance and average adjusters’ new quarters 
will be at 114 Sansome street. Associated with 
Mr. French in the office is Arthur C. St. Clair. 








“All kinds of Insurance 
on Automobiles” 


FIRE THEFT 


COLLISION LIABILITY 
PROPERTY DAMAGE 


AUTOMOBILE INSURANCE EXCLUSIVELY 


American Automobile 
Insurance Company 


Pierce Building, ST. LOUIS, MO. 


LAWRENCE B. PIERCE, Chairman of Beard 
CHAS. W. DISBROW, President 
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New Agent for London Lloyds 


The corporation of Lloyds, London, an- 
nounces the resignation of Captain Arthur H. 
Clark as its agent in New York. Captain Clark 
retires because of his advanced age and failing 
health. He has represented the Lloyds in New 
York for more than twenty-five years and has 
a large acquaintance in marine circles. 

Captain Clark is succeeded by H. K. Fowler, 
who has been for many years United States 
manager of the Thames and Mersey and of 
the Union Marine. He resigned active work 
a little over a year ago and has been traveling 
in Europe until recently. 


Automobile Mutual for Arkansas 


The Mutual Automobile Insurance Associa- 
tion of Bentonville, Ark., has filed application 
to begin business in its own State. This, the 
first organization in Arkansas devoted wholly 
to insuring automobiles, is backed by State 
Senator J. F. McFarlin of Rogers, and by sev- 
eral business men of Benton county. The 
association will insure automobiles on the 
assessment plan against fire, theft and tornado. 

The Globe National Fire Insurance Company 
of Sioux City, Ia., and the City Equitable Fire 
Insurance Company, Ltd., of London, have also 
filed applications in Arkansas. 





Automobile Risks in Arkansas 


The report of the State Insurance Commis- 
sioner shows that there are eighteen companies 
writing automobile property damage insurance 
in Arkansas. In 1919, these companies re- 


Auto and Marine Insurance 


* West American Automobile and Fire, 
Los Angeles 

The new West American Automobile and 
Fire Insurance Company of California, located 
at Los Angeles, Cal., was expected to begin 
business about April 15, its license having been 
issued March 30 last. Thomas R. Lamb, Inc., 
of San Francisco and Los Angeles, are general 
agents for the company, and they state that the 
company's capital of $250,000, and its initial 
surplus of $150,000 are fully paid up, and that 
there was no deduction for promotion and 
other expenses. W. L. Hughson, the president 
of the company, is president of Wm. L. Hugh- 
son Company, Pacific Coast distributors of 
lederal trucks, and also representing other 
automobiles, and Al. G. Faulkner, secretary, is 
president of the Al. G. Faulkner Company, 
who are also distributors of automobiles. 
Other officers and directors are likewise in- 
terested in the automobile business. The com- 
pany is authorized to transact automobile and 
fire insurance. 


Western Automobile Conference to 
Disband ? 

In protest against violations of the commis- 
sion rules of the Western Conference by vari- 
ous companies, the Boston and Old Colony In- 
surance Companies, both of Boston, have with- 
drawn from the Western Automobile Confer- 
ence. Their action follows several threats of 
withdrawal by company members. The rules 
of the conference state that the withdrawal of 
a member automatically disbands the confer- 
ence. 





ceived a total of $05,- 





784 in premiums = on 
this class of business 
and paid out $35,966 in 
losses. In addition to 
this there is consider- 
able unclassified auto- 
mobile insurance in the 
liability and burglary 
and theft business. 
Burglary and theft re- 
ports a total of $40,402 
in premiums and $33,- 


e 
Fire 
056 in losses paid. 


New Abstract 
Company 

Walter B. Renton, 
who organized the Mo- 
tor Car Mutual Fire 
and the Motor Car 
Mutual Casualty Com- 
pany of New York, is 
forming the Motor Car 
Abstract Company, 
having disposed of his 
interests in the two 
first-named companies. 
The new company will 
furnish abstracts. of 
titles to motor cars, as 
a means of proving 


ownership and prevent- 
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NEW YORK SURVEYS 


Authors’ Day at the Insurance Library.— 
lor many years the project was fondly main- 
tained that, in the course of events, every one 
who had written a book, pamphlet, or article 
of which a copy was in the Insurance Society 
Library, might call and inscribe his autograph 
therein. 
velop the matter in this exact form, but the 
bright 
sheet of parchment the authors inscribe their 


It never seemed quite possible to de- 


idea was conceived of having on a 
names, this to furnish a permanent roll in the 
library. Perhaps it will interest you to know 
that something like 400 invitations were sent 
forth and that the affair was very successful 
indeed. It all took place on Tuesday, April 
1920. Some of the authors are out of town, 


The document 


27, 
but will call when they return. 
is going to make one of that kind known as 
“human.” 

Damage Considerable.—In a recent re- 
port of a fire, it was stated of a certain lighter 
that it was sunk, and under the proper heading 
giving the damage, it stated “building and con- 


tents considerable.” This impresses us as one 
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Surplus to Policyholders -  - 


Agents writing Fire, Tornado, Rent, 
Business Interruption, Leasehold, 
Profit. Sprinkler Leakage, Explosion 
and Riot Insurance, also Automobiles 
against Fire, Theft, Collision and Prop- 
erty Damage, find the NATIONAL 
UNION a valuable acquisition. Faith- 
ful service and surprisingly good facil- 
ities are accorded as a matter of course. 
For enterprising agents it is a good 
Company by every test that counts. 
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of the cases where the English language tells 
the truth. 
ita 


We, ourselves, firmly believe that 


lighter and its cargo were sunk, both 


lighter and cargo were damaged considerably. 

Danzig and the Insurance Man.—\Ve no 
tice that this enterprising ex-Prussian city, 
which has been given a new status in view of 
the recent treaty, which we did not adopt, has 
put forth a promising, so far as capital is con- 
cerned, insurance adventure. When one wit- 
nesses some of the developments taking place 
over there one cannot but feel that they have 
money and 
wonder whether the reports which we are re- 


for some purposes anyway, we 
ceiving are as correct as they ought to be in 
regard to the commercial status. The home 
town of this new organization is close to the 
former big reinsurance center. Is it possible 


that there is any connection hetween the two? 


Tke Paid Secretary.-A new 
given to this subject at a recent agents’ meet- 


tucn was 


ing when it was pointed out by an energetic 
agent that one mistake, which the association 
made, was to assume that it could be run by a 
not the slightest 
doubt that the agent emphasized a great truth. 


paid secretary. There is 


probably more associations to-day are suffer- 


ing from the belief that once they have or- 
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ganized and put matters in charge of a paid 
As a mat- 
ter of fact, the real work of any association 
depends upon its members, and they can never 


secretary, the whole thing is done. 


be paid. Paid secretaries are necessary in cer- 
tain things, but must always be strictly sub- 
ordinate to the activities of the members them- 
selves. 

The Increase in Local Business.—W hat- 
ever the remaining nine months may show, 
January, February and March have been very 
kind, in volume at least, to the insurance busi- 
ness. The percentage gains reported, as com- 
pared with a year ago, seem almost unbeliev 
able. 
accurate statistics. 


3ut there is no doubting the somewhat 

Evidently the community 

has not yet got caught up with the increase of 

values. 

once in a wiile 
interested in the 

prospect of having the taxes on fire insurance, 


Tax Repeal.—livery 


somebody becomes highly 


and other kinds for that matter, repealed. This 
hope, which is perennial in the underwriter’s 
breast, is again brought to he fore by a Dill 
in Congress to repeal the taxes on marine and 
fire policies. Probably it is needless to point 
out that such a 
The Government needs the 


not succeed. 
money, and if it 


once starts special exemptions of this kind 


movement will 


there will be no end to the requests of similar 
nature. This, if nothing more, will lead them 
to stand pat. 


Merchants and Shippers Moves.—[roin 
May 1 the Merchants and Shippers Insurance 
Company will be located at 80 Beaver street, 
where it 
floor. 


has secured offices on the ground 


Fire Loss Ratios Mounting.—It appears 
from the reports of the companies and from 
the talk of “The Street,” that fire loss ratios 
are mounting somewhat too rapidly for the en- 
joyment of a solid sense of comfort among 
underwriters. The increase in. losses is only 
partly due to increase in the number of fires. 
It also comes about through increased prop- 
erty values and in higher costs of adjustments. 

Coinsurance Developments. — It 
that with the increase of building values, and 
other property for that 


seems 


values matter, there 
is a growing tendency to secure policies with- 
It is needless to 
point out that this is detrimental to the in- 


terest of everybody concerned. 


out the coinsurance clause. 


It gives the 
insured a false idea as to the insurance he may 
need; and will have, if carried too far, a seri 
ous effect on rating. 


BOSTON SURVEYS 


Insurance Brokers’ Association._-The I[n- 
surance Brokers Association of Massachusetts 
held annual meeting the Crawford 
House, Boston, last week. Insurance Com- 
mussioner Clarence W. Hobbs, Jr., Edward M. 
Peters, secretary of the association, and‘ Pres- 
ident George A. Wellington, made addresses. 
Mr. Hlobbs told why he believes the State is 
never likely to want to go into the insurance 
husiness, though the law is sufficiently broad 
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John E, King, Pres. 


Orrin C. Lawrence, Treas. 








King, Alley and Lawrence, Inc 


Underwriters 
Ninety Six Maiden Lane 
New York 


Acceptable risks solicited in all parts of the 
United States, Canada and Cuba 


B. J. Alley, Vice-Pres. 
John B, Sirich, Sec’y 











to permit of State insurance. ‘The difficulty in 
getting a large enough appropriation annually 
to properly carry on such an enterprise, the 
inefficiency of State operation, which always 
follows the burdensome Civil Service system 
with the consequent low salaries and laxity of 
workers who continue in the State service; 
the inflexibility of management and the red 
tape involved in changing clerical employees, 
would make such an institution so cumber- 
some as to be practically worthless. 


Metropolitan Mutual Fire.— The tem- 
porary receivership appointed April 7 for the 
Metropolitan Mutual Fire Insurance Company 
of Boston having been removed last week, 
and the company given an opportunity to re- 
store its financial stability, the conduct of its 
business has now been resumed by its officers, 
the latter having notified the court that they 
were prepared to establish a $25,000 guarantee 
fund, $8000 of which was deposited with the 
Com- 
inissioner Hobbs declared his department satis- 


Insurance Commissioner immediately. 


fied with the arrangement. The request from 
Mr. Hobbs that a receiver be appointed fol- 
lowed the finding of a deficiency in the T1919 
statement of the company. 


CHICAGO SURVEYS 


H.. J. Chidley Makes Change.—Harry }. 


Chidley, formerly Assistant Superintendent of 
Ratings for the Chicago Poard of Under- 












writers, has affiliated with the office of Moore, 
Case, Lyman & Hubbard as a broker. 

New Cook County Department Estab- 
hshed.—The American Eagle and Conti- 
nental have established a combined Cook 
county department in Chicago, to be opened 
on May 3, in Room gor, McKinlock building. 
The staff consists of Geo. H. Coleman and 
Walter Samet, 
executive special agent and also in charge of 


Raphael DeClerq, managers: 
the improved risk department: L. J. Feenie 
and M. D. Magnuson, automobile underwrit- 
ers; M. K. Kabateck, who will have charge of 
the fire protection engineering. 

E. S. Inglish Transferred to Chicago. 
Edward S. Inglish, chief examiner at the New 
York office for the North British and Allied 
companies, has been appointed assistant gen- 
eral agent of these companies in the western 
department at Chicago. 

Insurance Club of Chicago Activities. 
President Murray of the Insurance Club of 
Chicago has appointed two committees to 
nominate officers for the ensuing year. These 
committees are as follows: J. S. Glidden, E. 
W. Jewell, A. T. Graham and H. M. Hansen, 
W. FE. McCullough, C. G. Whipple. 
nual election will be held on May 25, the 


The an- 


officers to be elected being: President, first 


vice-president (fire), second vice-president 


(casualty), secretary, treasurer, librarian, and 
three directors. 


GLOBE NATIONAL 


SIOUX CITY, IOWA 


Paid Up Capital $1,000,000.00 
EDD G. DOEREFLER, Secretary and Gen’l Mor. 


REINSURANCE ONLY 


Fire Insurance 


New York Fire Legislation 

In the final week of the session at the New 
York State Legislature the Assembly passed 
the bill of Senator Walker, permitting the 
Liverpool and London and Globe Insurance 
Company, Ltd., to apply to the State Tax 
Commission for revision and readjustment of 
taxes against it, under section 187 of the tax 
law, based on the report for 1917. 

Senator Walter's bill, amending the insur- 
ance law by adding new section 182-A, relating 
to the use of searching companies’ abstracts in 
actions and proceedings, was passed by the 
Assembly. 

The Assembly passed Senator Towner’s bill, 
amending section 129 of the insurance law, 
by providing for the merger or consolidation 
of fire and marine insurance companies. 

Bills amending the insurance law of New 
York have passed the Senate at Albany as fol- 
lows: 

Senator Towner’s, amending sections 110 and 
150, by extending the powers of fire and marine 
insurance corporations, and in relation to pub- 
lication of notice of intention to form such 
corporations. 

Senator Towner’s, adding new section, 34-A, 
authorizing the Superintendent of Insurance to 
refund excess payments of taxes, fines or 
license fees to foreign corporations. 

Senator Towner's, amending section 16 by 
permitting the investment of assets of a mutual 
domestic insurance company in securities in 
which a domestic stock insurance company is 
allowed to invest its minimum capital, and 
making other provisions relative to investments 
of mutual companies. 


New Edition of ‘Fire Insurance Inspection 
and Underwriting”’ 

The second edition’ of “Fire Insurance In- 
spection and Underwriting,” by C. C. Dominge 
and W. O. Lincoln, has just been issued by the 
Spectator Company of this city. The book is 
new a third larger than when first published, 

ver 500 new topics being treated, numerous 
illustrations added and matter appearing in 
the first edition having been revised and 
brought up to date. More than 3000 defini- 
tions of terms and descriptions of subjects ap- 
pear in the new edition. Though containing 
703 pages, the book has been confined to pocket 
size by the use of thin paper and fiexible bind- 
inz. The price is $5 a copy.—Journal of Coni- 
merce, New York. 

Directors of the American Equitable of New York 


recently declared a twenty per cent dividend 


FIRE INS. CO. 














Fire Insurance 


KANSAS HAIL SCHEDULES 


Companies Required to Operate Under 
State Rating Bureau 

All of the stock companies writing hail in- 
surance have filed the schedule of rates with 
the Kansas Insurance Department for the busi- 
ness this year. The special session of the legis- 
lature passed a law requiring all the hail com- 
panies to file the rates and operate under the 
State rating bureau and anti-discrimination 
laws, similar to those required of the fire com- 
panies. 

Under the new schedules practically the east- 
ern half of Kansas will have a three per cent 
rate for hail risks. Two tiers of counties 
through the State, making the eastern edge of 
the big wheat country, will have a six per cent 
rate. The western section of the State, except 
the extreme northwest counties, will have an 
eight per cent rate, while the seventeen north- 
west counties will pay ten per cent. Two per 
cent additional will apply on barley, rye, garden 
vegetables, peas, beans and cantaloupes. The 
filings fix a limit of twelve dollars an acre on 
non-irrigated fields and $25 on irrigated fields 
for all grains insured in one company, and a 
maximum of forty dollars an acre on non- 
irrigated, and sixty dollars on irrigated lands 
for all companies. Alfalfa insurance is limited 
to twelve dollars an acre for three cuttings on 
non-irirgated and $25 on irrigated lands. If 
the insured gives notes for the premium the 
interest rate is to be six per cent, and must be 
paid by October 1, following the hail season. 





THE SUPERIOR 
FIRE INSURANCE CO. 


PITTSBURGH 
Incorporated 1871 


A. H. TRIMBLE, President 
EDWARD HEER, Sec’y & Treas. 





Why not make room in your 
agency for a conservatively-man- 
aged, medium-sized American 
Company whose indemnity, treat- 
ment of agents and assured, will 
bear inspection for nearly half a 


century ? 


Capital............ $500,000.00 

Surplus to Policy 
Holders......... $981,011.90 

er $2,644,765.88 
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Agents’ Demands Rejected 

Fire insurance agents in territory adjacent 
to New York, and especially in Yonkers, asked 
some time ago for an increase of commissions 
from twenty to twenty-five per cent and an 
increase in the contingent commission of from 
five to ten per cent. The demands were pre- 
sented through the Yonkers Board of Fire Un- 
derwriters to the Suburban Fire Insurance Ix- 
change. The Yonkers Board represented that 
present commissions were fixed long before the 
cost of living reached its present proportions 
and that the amount of business and the size of 
policies, though generally larger, are yet not 
sufficiently so to compensate for the increase 
in the price of all the necessities of life. 

In rejecting their demands, Manager Henry 
IE. Hess of the Suburban Exchange, remarked 
that agents were getting an increased income 
by reason of increased values and that any in- 
crease in would necessitate a 
readjustment of rates, which would be hard to 
justify. Agents are limited in the matter of 
income only by their own capacity for getting 
business, and the latter, Mr. Hess contends, 
comes very easily nowadays. 


commission 


Officers for Insurance Society 

The nominating committee of the Insurance 
Society of New York, of whcih W. N. Ballard 
is chairman, reports the following ticket to be 
presented at the annual meeting on May 25: 
President, Allen FE. Clough; vice-presidents, 
Lyman Candee, C. R. Pitcher, E. S. Lott, 
Clarence A. Ludlum; secretary-treasurer, I. R. 
Hardy; executive committee (three years), 
J. H. Woodward, Peter Yoost, FE. W. Dart. 


N. F. P. A. Meeting at Chicago 


The annual meeting of the National Fire 
Protection will be held in the 
Auditorium hotel at Chicago on May 4-6. A 
large number of interesting reports will be 
read and a number of valuable lectures have 
been arranged. Between times the members 
will see a special fire prevention movie, at- 
tend luncheon given by the Chicago Chamber 
of Commerce and visit the Underwriters 
Laboratories. 


Association 


City Equitable Licensed 
The City Equitable Fire Insurance Com- 
pany, Ltd., of London has been licensed in 
New York and other States. The company 
will do reinsurance only, under the manage- 
ment of Cecil F. Shallcross, United States 
manager of the North British and Mercantile. 


Insurance District Real Estate Deal 
The John A, Eckert & Company Agency of 
New York has purchased a building running 
through the block from John to Platt streets. 
The building, known as go John street, will 
be remodeled and a part of it occupied by the 
new owners. 


—The Northwestern Fire and Marine was examined 
as of October 31 last by the Minnesota Department, 
which reported assets of $2,035,504; capital, $400,000, 
and net surplus, $276,273. 
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Thursday 


Continental Companies Celebrate 

The Continental group of companies cele- 
brated “America Fore” night on Friday eve- 
ning last at the Palm Garden, New York. 
Employees and their friends were counted 
present to the number of 1860, at this fifth an- 
nual gathering. The chief feature of the en- 
tertainment was a minstrel given by 
fifty amateurs from the office force of the com- 
Presi- 


show 


panies, this being followed by a dance. 
dent Henry Evans is at present in California, 
but the other Continental group officers were 
there, headed by Vice-President J. W. 
Koeckert and Second Vice-President J. EF. 
Lopez. ; 


Agricultural of Watertown Cuts a Melon 

The stockholders of the Agricultural Insur- 
ance Company of Watertown have just re- 
ceived a very substantial increase to their in- 
vestment, the capital of the company hay- 
ing been increased from $500,000 to $1,000,- 
000 by the transfer of $500,000 from the surplus 
to the capital account. At the same time the 
par value of a share has been decreased from 
$1co to $50 so that stockholders previously 
having one share at $100 per share, now have 
four shares at $50 per share. 





Western Insurance Bureau Meeting 
The annual meeting of the Western Insur- 
ance Bureau is being held this week at At- 
lantic City, New Jersey. 





CHAS. L. HECOX 
Sec’y and Treas. 


JOHN C. BARDWELL 
Prest. 





THE LIBERTY FIRE 
INSURANCE CO. 


Capital and Surplus 
$450,000.00 


W. K. Sease, General Agent, Columbia, S. C. 
Hornberger, Schmitt & Co., Gen. Agts-, San Antonio, Tex. 


Tit e Guaranty Bldg. St.Louis, Mo. 
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CHAMBER OF COMMERCE 


Newly Established Insurance Depart- 
ment Participates in Annual Ses- 
sions of National Body 


ADDRESS BY OTHO E. LANE 


R. M. Bissell A’ ts as Chairman—Messrs. Huebner, 
McComb and McGee to Address Shipping 
Group 


The Insurance Department of the Chamber 
of Commerce of the United States participated 
in an annual meeting of that body for the first 
time yesterday at Atlantic City, N. J. R. M. 
sissell, president of the Hartford Fire Insur- 
ance Company, had been selected to be chair- 


man of the Insurance Department sessions on | 


April 28, and several speakers had been an- 
nounced, among them being Congressman Ed- 
monds of Pennsylvania, and Otho FE. Lane of 
New York. Numerous organizations of fire, 
marine, life and casualty underwriters had 
chosen delegates to attend the convention, and 
a large attendance was expected. 

The shipping group of the Chamber of Com- 
merce was also scheduled to hear addresses 
upon the development of American marine 
insurance by Prof. S. S. Huebner of Phila- 
delphia, and S. D. McComb and W. H. McGee 
of New York. 

RELATION OF THE INSURANCE DEPARTMENT TO 
THE CHAMBER OF COMMERCE OF THE 
Unitep STATES 
Otho FE. Lane, president of the Niagara Fire 
Insurance Company of New York, addressed 
the meeting upon the above named topics, as 

follows: 

Before procecding to a discussion of the particular 
and beneficial relations that may be established be 
tween the constituent interests of the insurance depart- 
ment of the Chamber and the Chamber of Commerce 
as a whole it may be well to pause and consider the 
vitally important structural changes wrought in the 
Chamber’s organization as a result of recommendations 
made to the seventh annual meeting at St. Louis a year 
ago. 

If we set vp as units of measurements ‘command of 
public confidence” and “accomplishment in the field of 
enlightened commercial organization” we are quite 
likely to think of the National Chamber as a body of 
considerable age. The fact is that its vigor and ac 
complishments are attributable to neither age nor prece 
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dent. It is astonishing, but none the less true, that all 
that has been done by this organization has been ac 
complished in the short space of eight or nine years. 

At the invitation of President Taft and Secretary 
of Commerce and Labor Nagle there was called to- 


gether in Washington during 1912 a convention of rep 
resentative business men numbering some five or six 
hundred. Their purpose was to establish orderly rela 
tions between local and sectional chambers of commerce 
and separate trade associations, and to provide a means 
by which the aspirations and aims of these varied in 
terests might be coherently expressed. Thus the 
National Chamber, with broad general objects in view, 
carried forward its work by means of an organization 
quite general in character. This plan was looked upon 
as adequate and reasonably satisfactory until a year 
ago, when it was deemed wise to establish seven co 
ordinating departments of work—insurance is one of 
these. 

Now, if I correctly understand the spirit prompting 
this reorganization, the National Chamber proposes to 
in no way relinquish or minimize its past emphasis of 
general interest, but the directors and members believe 
that by properly controlling and co-ordinating the work 
of these seven departments no special interest or de- 
partment will be permitted to selfishly dominate the 
general machinery of organization to its own aggran- 
dizement, and that each, within departmental limits, 
may more intensely study its own activities with a 
view of greater betterment to all constantly borne in 
mind. Or, to state the conception in another way. 
the conduct of each department must be judged by a 
standard capable of universal application. The par 
ticular convenience, necessity or desire of the interests 
represented in any particular department may not be 
emphasized or weighed against the universal demands 
of the National Chamber as a whole 

Duties OF INSURANCE [DEPARTMENT 

It may be urged that the co-operative duties to which 
the Insurance Department is called in this scheme of 
olganization are too indefinite to be practical. That 
conclusion may attract those of short view, but to those 
who devote themselves to the pursuit of a business in 
the belief that the protit rewards to be gained are in 
cidental to the economic and special opportunities of 
need and service it will be apparent that the highest 
order of duty and opportunity is invariably vague and 
indefinite. 

It will be well to name at this point the other de 
partments alongside of which insurance is invited to 
take a place. They are: First, industrial production: 
second, domestic distribution; third, foreign commerce: 
fourth, transportation and communication: _ fifth, 
finance; sixth, insurance: seventh, civic development 

Since the scheme of representation in the Insurance 
Department of the Chamber is designed to include all 
branches of insurance activity, I am somewhat em 
barrassed by the limitations of my own experience and 
training to speak with authority upon the qualifications 
possessed by the various insurance groups to work 
wisely and well with all the departments just named 
Self-restraint may be assumed as a prerequisite of co 
operation, and T think I may truthfully say that ever 
branch of insurance activity in the United States 


} 


which has not learned self-restraint of its own volition 





Fire Insurance 


has had that quality pretty well impregnated through 
out its structure by some one, if not all, of the forty 
eight State masters under which the business operates. 
Consequently, I believe it may be confidently stated 
that insurance as a_ business, manifesting itself in 
many forms, may be looked to to perform its appro- 
priate function in the organization of the National 
Chamber with as great a degree of effectiveness and 
usefulness as will be found in the other departments. 
The compactness with which several branches of in- 
surance have organized themselves, the achievements 
of many broad public benefits, lying outside the pecul- 
iar necessities of the business itself, by such bodies as 


the National 


Soard of Fire Underwriters seems to me 
to speak well of the general fitness of the business to 
undertake its duties and responsibilities in the Chamber 
in a spirit and understanding quite in harmony with 
the general principles laid down. As I conceive it, the 
duty of this department will be to more intimately 
acquaint the general commercial interests of the coun- 
try with the needs of insurance, and, in addition, there 
will be the opportunity of making known to the public 
the value and importance of a great variety of work 
that is now done by the insurance bodies and for which 
insurance has in the past received small and doubtful 
commen won. 
SerVICE RENDERED BY [IRE INSURANCE 

To illustrate some of these activities: Fire insurance 
is, of course, fundamental in the matter of credit; it 
is an element of cost in all manufacturing and mer- 
chandising, and, as such, there need be stated no sup- 
porting arguments to show conclusively that every 
group and every activity of the Chamber touches and 
is related to insurance. The work of the National 
Board of Fire Underwriters, through its Actuarial 
Bureau, and through its various committees, all tending 
to stabilize the fire insurance business and to increase 
its efficiency, is in this sense of large, even though in- 
direct, value to business as a whole. On the other 
hand, some of this work is very directly related to 
American business in a variety of ways. Through its 
long and patient campaign of endeavor to better build- 
ing construction in this country, its constructive work 
in furthering and directing the establishment, by law. 
of building codes, there has been exerted a powerful 
influence upon all industries concerned in building 
construction; and.the accomplishments of the fire in- 
surance business in thus creating standards of quality 
for materials and construction methods are everywhere 
coming to be recognized and adopted. ‘The work of the 
National Board of Fire Underwriters, through its 
committee on fire prevention and engineering standards, 
is another illustrating phase of activity devoted to 
public good, as well as to self-service, with which the 
general business interests of the community are but 
slightly acquainted. It is not generally known that 
this work calls for many field parties of specially 
trained engineers, constantly engaged in making sur- 
veys of American cities to determine the best means 
of prevention and protection against the ever-present 
hazard of conflagration. I doubt if it is generally 
known by the members of the Chamber representing the 
group of Civil Development that if they turn to this 
problem in their own particular localities they would 


immediately be brought into contact and would he 
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Fire Insurance 


anxious to have the benefit and counsel of these trained 
experts who, at the expense of fire insurance, devote 
themselves to the study of municipal water supplies, 
fire alarm systems, fire department organization and 
equipment, and to other elements that must be con- 
sidered in order to bring about the greatest degree of 


security for business enterprises in our cities and 


In the scientific furtherance of this work there 
has been founded by the National Board of Fire Under- 


towns. 


write:s an institution known as “‘Underwriters Labora- 
related to the 
facture and sale of thousands of products that are 


tories,” which is importantly manu- 
voluntarily submitted to it for test and labeling. By 
this activity there is established and maintained in the 
various products brought under examination a_ high 
degree of material quality, efficiency and adaptabilit.. 
Many other undertakings of similar quasi public in- 
terest might be appropriately referred to in this con- 


nection, but are omitted for lack of time. 


Kicit INSURANCE Groups 
I have been told that the Insurance Department of 
the Chamber wil! be divided, so far as representation 
upon its advisory committee and particularization of 
the work is concerned, into eight divisions, consisting 
(both 
fraternal, life, marine and gen- 


of casualty insurance stock and mutual), fire 
(stock and mutual), 
eral, and certain it is that each of these divisions may 
both 


calculated at all times to work to the advantage of the 


be expected to contribute counsel and_ action 
National Chamber. 

I have mentioned a few of the aspects in which T be- 
lieve insurance as an important department of business 
may well occupy the attention and study of other de- 
partments as an intimate, active force, not set apart 
by itself, but in daily business contact, either directly 
every commercial and mercantile 


or indirectly, with 


transaction of the country. It is a well-known platitude 


‘ 


that in business dealings “suspicion is the brother of 


ignorance and the mother of -confusion.”’ There is 


nothing mysterious or occult about the fundamental 
principles of insurance. Other departments of business 
should be made acquainted with this simple fact.  In- 
surance on its part should be, and I believe it is, will- 
ing to strip itself of its collateral technicality and 
realize that when here in America the demands of the 
country’s business lay opportunities upon it which it 
cannot rise to meet adequately, by reason of repressive 
laws, discriminating and unsound taxation and other 
causes that lie outside the control of the business it- 
self, the best course to pursue is that suggested by the 
National 
Chamber, devoted to the interests of insurance. 


very erection of a department in this 
Here 
bring its problems; it state its 


insurance may may 


needs; it may, in friendly discussion, confess the poin‘s 
at which it should strengthen itself; and, as I review 

even in the most casual manner—the activities and 
duties suggested by the very names of the other de- 
partments with which .we are to be associated, I cin 
see in every group factors which should, and, I am 
sure will, suggest adequate means of greater and more 
efficient 


accommodation to the present-day needs o 


our business. 
NEEDED 


To epitomize the greatest need is merely to say that 


MuTuaL UNDERSTANDING 
insurance looks to this department to create in the 
minds of American business men in general a clear 
and sympathetic understanding of its economic proc- 
esses. Insurance, conversely, desires the same thing in 
respect to other departments of business, and it is 
willing, in its participation in this National Chamber 
work, to fearlessly “see and be seen.” 

I do not feel it out of place to remark here upon the 
promptitude with during 
the past few years, has declared its ability and will- 
ingness, if properly supported by American interests, 
to generally perform its true function as “commercial 
hodyguard” and follow American finance, shipping and 
commerce into foreign fields. 


which American insurance, 


This is relatively just 
as important a change of attitude on the part of insur- 
ance capital as it is in the case of the American manu 
facturer or producer of raw material, who heretofore 
confined his operations to the domestic market. The 
difficulties of organization and of competition with the 
insurance of other countries 
great 


obstacles of 
nothing of the 
artificial and archaic limitations imposed upon insur- 


constitute 


inertia in themselves, to say 


ance companies by the States of the United States, 
under widely varying laws they are created. 
It is to this latter condition that I would bring the 
attention of the Insurance Department of the National 
Chamber, with the suggestion that it confer, through 
proper channels, with the deliberate business opinion 
of the country to ascertain whether or not American 
insurance shall be equipped to adequately function in 
reiationship with the foreign trade and 
commerce of the country. 


whose 


its proper 


This question in a more particular aspect—that of 


Marine insurance—is under discussion in another 
and I hope the study 
insurance by that group may be 
upon the work of this department 


inter-departmental 


group meeting—that of shipping 
given to marine 
brought to bear 
through an early conference, by 
committee or otherwise, as you may deem expedient to 


direct. 


FIRST RE- STOCK TRANSFER 


President Signs Executive Order Authorizing 
‘Transaction 


President Wilson has signed the executive 


order authorizing the transfer of 4505 shares 
of Government owned stock in the First Re- 
insurance Company to the Hartford syndicate 
recently formed to take over the control of 
the company. The price to be paid the Gov- 
ernment is $788,375 and within the next few 
weeks the transfer will be completed and the 
stockholders will plan for the future of the 
Hartford Reinsurance Company, now the third 
largest in America. 

News of the president’s order had been ex- 
pected for some weeks, hence the subscribers 
to the syndicate were prepared to make im- 
mediate payment for their allotment of shares. 
The three allied AZtna companies, the AZtna 
Life, 42tna Casualty and Surety and the Auto- 
mobile Insurance Company, the Connecticut 
General and the Phoenix Mutual, the Hartford 
Fire, the AZtna, the Security of New Haven, 
and several other leading insurance companies 
are among the companies which subscribed to 
the syndicate stock. The price to be paid the 
Government is equal to $175 a share. 

The First Reinsurance Company apparently 
has a bright future, and the last year has been 
a very prosperous one for its business. With 
the demand for reinsurance becoming greater 
than ever, it now appears that the company 
will become a very large factor in the develop- 
ment of American The com- 
panies having membership in the syndicate can 
of themselves supply the First Re- with far 
more than 
limited financial resources could handle, and 
the list of companies with which it has con- 
tracts and does business, includes the other 
largest insurance companies in various sections 


reinsurance. 


business any organization of 


of the country. 

At present, the capital of the First Re- is 
$500,00c. However, the book value of the 
stock goes probably beyond the $200 mark. 
It would not be surprising to see a substantial 
increase in the present capitalization before 
many months have passed by. Considering 
the resources of the stockholders in the syndi- 
cate the funds, which the company can call 
upon for the expansion of its business, would 
appear of almost unlimited extent. 


The London and Scottish of London has been ad- 
nitted to Minnesota. 


20 


THE SPECTATOR 





Lhursday 


N.S. BARTOW PRESIDENT 


Queen of America Holds Election of 


Officers 


GEORGE W. BURCHELL RETIRING 








F. P. Hamilton Promoted to Vice Presidency— 
F. E. Jenkins Secretary 

Nevett Steele Bartow was elected president 
of the Queen Insurance Company of America 
at a meeting held on April 26. At the same 
meeting the retiring president, George W. 
3urchell, was elected chairman of the board; 
l‘rederick P. Hamilton, vice-president; Frank 
Ik. Jenkins, secretary, and Sigourney I’. Nin- 
inger, general agent. 

Mr. Bartow has been connected with the 
Queen: since he started in business life, first 
with the Queen of Liverpool and later with 
the present organization. He served in various 
clerical positions for several years, becoming 
an inspector of New York city risks and later 
special agent in New England. He returned 
from the field in 1900 to become secretary of 
the company, and held that office until 1918, 
when he was elected vice-president. When 
Mr. Burchell, a few months ago, announced 
his intention of resigning from the presidency 
it became generally understood that Mr. Bar- 
tow would be his successor. 

Mr. Bartow is one of the most universally 
liked of men in the insurance district. He is 
held in high regard by underwriters and 
agents everywhere, and has been prominent 
in numerous organizations of insurance men. 
No small part of the credit for the record of 
the Queen during the last few years falls to 
Mr. Bartow’s share. 

Mr. Burchell, who retires from the active 
headship of the company, was elected pres- 
ident in 1918, following many years of service 
with the Queen. He was elected secretary at 
the organization of the company and became 
vice-president in 1900. 
Mr. Burchell’s incumbency the capital of the 
Queen has grown from $500,000 to $2,000,000 
and the surplus from $1,000,000 to more than 
$5,400,000. 

Mr. Hamilton, the new vice-president, has 
been with the Queen for fifteen years and was 
general agent for the Manchester previously. 
Mr. Jenkins, the incoming secretary, has been 
on the field force of the Queen for several 
years. Mr. Nininger has been with the field 
force for some fifteen years and comes directly 
from the Pennsylvania territory to be the com- 
pany’s general agent. 


During the term of 





National Liberty Moves Uptown 
From May 1, the head office of the National 
Liberty Insurance Company of New York, will 
be located at 709 Sixth avenue, corner 0! 
7 
Forty-first street, the city and brokerage de- 
partments remaining at 62 William street. 

A non-tariff fire company desiring to enter the 
Province of Ontario, Canada, can learn of an oppo 
tunity to secure $50,000 of premiums in its first year 
who advertises in 


by communicating with the party 
another column. 
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PLATE GLASS FIGURES 





Volume of Business Shows Large In- 
crease Over 1918 


LOSS RATIO SLIGHTLY LOWER 


Total Premiums for 1919 Up to $9,234,207, 
Increase of Nearly 15 Per Cent 


In the table given below showing some inter- 
esting statistics on the plate glass business, the 
fact stands forth that New York and Chicago 





co —_—_—--1918 
Net 
STATE I'remiums Written Losses Paid 

NANOS 2 cas cc whee eas ¢ $41,891 $17,389 
PGPAON 2 So: 658 4 wo Hee wees 5,392 
PRENGES: 8s cickoure ieex ec 18,653 
CalfOritla sé as 5.600-0ce<n. 73,349 
ColoradG@ 260. <eree tes 39,780 
Connecticut 2... coscasvccs 52,637 
BIPIAWAEC (ole: a.:0.3.-5 dierea es 4,417 
District of Columbia..... 20,198 
WPIGTIOA. <d.gisiawie «als'e00. 6:00 9,675 
GedeGiae occ ctonees vances 29,903 
RANG cleo pee eG- eae c one's 13,900 5,945 
SS poacee. caret ees 897,544 511,673 
MSAEANE aoc a eases aia ed 162,658 73,693 
TOME se ciwcesvet reeves 101,228 45,009 
| en Cee eee eee ; 82,150 16,551 
Wemitielse ci fee Geeiescs 52,053 21,205 
eGaGIANS o6 cs ae en sees $6,565 30,762 
OOS Sy ero ee 30,017 13,326 
Matyinnd ..cnsceccsccse $2,269 41,240 
Massachusetts ........«.. 420,133 183,507 
Wiehigah 5.60 coe tees 251,298 140,895 
NENMESOtA .s.%0)c vine cusses 168,818 70,582 
MiSSISSIPPE 0. s.cce cc cote 20,901 10,547 
WEISEOUIEN  oiecine wee e's soos 237,859 132,620 
i Ce A ene carer 47,631 24,141 
pee ree ee 68,350 35,668 
INCU i cidsicre srk csa eas 3,306 853 
New Hampshire ........ 14,867 5,367 
New Fersey sec ccec ce cnee 337,917 224,806 
New Mexico. ....6065 545 14,678 5.368 
New YOnk 4c x. oshelsie: 9% 1,658,397 736,753 
North Casolinia <2 66 cscs 35,112 16,245 
North Dakota <«....-+-+; 

GUase wont eas cance eke 

Cli anonia. ocean on eres 

OLEROR Forse 0 cece c et opie 

Penssvivaiia | i..0% sce. 


Rhode Island .«.....:..+. 
South Carolina .......s. 
South Dakota: .....<5++. 





"FONTNGSSOO — o5i6- 5a 0 sie etecess $2,570 25,975 
SROMAS Gi Sirn eos cee Cae 171,280 75,468 
Wal onc oe ern ce ceenees 29,107 11,580 
WERIMONIE doi aic 6a obec ee 8,859 9.755 
NARGENI, co ercecercnveen cans 59,399 33,146 
Washington .....0....s 81,374 34,440 
West Visgittla 60:00 6505 25,466 11,501 
WHISCORISINE Go cu cence ccs 140,524 70,809 
WEVORHNE 6c wtetecrm ence 9,313 4,184 

TRUE SoS Gc uae ors $7,144,122 $3,417,704 
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are by far the most fertile fields for this busi- 
ness. More than $2,000,000 was written in 
New York State. 

The total amount of premiums written for 
1918 was $7,144,122 and for 1919 was $9,234,207. 
This shows an increase for the year $2,090,- 
O85. 

The loss ratio shows little variation, indicat- 
ing that the rate adjustment has been reason- 
able and equitable. It will be noted that the 
loss ratios were exceptionally high in Arizona, 
Indiana, lowa, Mississippi, Oklahoma and 
Wyoming. 




















~ [- 1919— 
Net 
Per Cent Premiums Written Losses Paid Per Cent 

41.5 $59,191 $23,641 32.9 
49.2 10,848 7.135 65.9 
45.8 56,06% 29,278 32.3 
29.5 102,905 39.8 
46.8 43,499 37. 
39.7 57,399 34.6 
a0.7 6,560 57.6 
02.4 63,946 31,847 49.8 
39.4 36,135 9,635 26.6 
16.8 88,118 33,644 38.1 
$4.0 17,590 8,016 $5.6 
57.0 1,119,456 646,546 D7 .7 
45.3 204,117 88,167 43.1 
$4.5 78,292 61.4 
56.7 60,739 58.2 
40.7 30,872 42.4 
66.1 35,009 + a 4 
44.4 17,047 42.0 
50.1 104,670 54,030 51.6 
$3.7 526,986 212,582 40.3 
56.1 361,884 147,543 $0.7 
41.2 208,458 92,687 $4.4 
50.5 26,526 17,311 63.2 
95.7 309,447 160,267 61.7 
0.7 93,296 24,219 45.4 
a2.2 86,565 36,449 42.1 
23.8 4,159 1,009 24.2 
36.1 21,597 5,158 23.8 
66.5 440,375 185,281 42.0 
36.1 17,256 7,778 45.0 
928,162 42.5 

27,405 55.4 

11,568 44.2 

193,240 41.6 

53,156 62.5 

37.4 17,544 41.6 
42.8 296,068 41.5 
56.6 27,604 51.7 
35.0 16,310 41.6 
32.0 6,243 29.1 
61.0 19,477 23,663 47.8 
14.0 205,267 342,132 54.6 
£05 36.437 19,275 a2.8 
31.1 12,485 4,079 32.6 
55.8 94.861 13,779 16.1 
42.3 107,053 $4.050 $1.1 
45.2 39,524 17,244 43.6 
50.3 191,148 67,255 35.1 
44.9 14,951 9,601 64.2 
47.8 $9,234,207 $4,172,721 $5.1 





Charles L. Deatrick Dead 

Charles L. Deatrick, manager of the insur- 
ance agency of Jno. F. Deatrick and Company, 
Defiance, Ohio, died recently. The Deatrick 
agency has been longer in one family than any 
other fire agency in Ohio, having been estab- 
lished by John F, Deatrick in 1856. Seven 
companies have been in the agency from fifty- 
six to sixty-four years. 

Novel Point of Liability Law 

The full bench of the Massachusetts Su- 
preme Court has awarded damages to the 
Valvoline Oil Company against the town of 
Winthrop, for damage done by the branches of 


a tree overhanging the street. The case was 


reversed from the decision of the Appellate 
Division of the Municipal Court, the Supreme 
Court holding there is no sound reason why a 
distinction should be made between the liability 
of a town for injuries caused by decayed trees 
and injuries from sound trees that render the 
highway defective. The company got $91.19 
for its broken wagon top, 


Business Mens Assurance Company 
The Business Mens Assurance Company of 
Kansas City reports that the total number of 
applications received in) March, was 7086, 
bringing the total for the first quarter up to 
22,073, as compared with 14,760 a year ago, an 
increase of nearly fifty per cent, 
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Co-operative Liability Organizing 

A new company to write general casualty 
lines, including workmen's compensation and 
automobile insurance, is being organized in 
New York to be known as the Cooperative 
Liability Insurance Company. It will have a 
capital of $350,000 and a surplus of $175,000 
in shares of $100 par value, which will be sold 
at $150 to make up the surplus. 

Although a stock company, it will have no 
agency organization; in other words, it will do 
business much as a mutual. The organization 
is recruited largely from the American Mutual 
Liability. The company expects to start busi- 
ness soon after June I. 


With the Northwestern Casualty and Surety 
of Wisconsin 

Edward McMahon, first secretary of the 
Madison Chamber of Commerce, which was 
merged into the Association of Commerce, has 
resigned as secretary of the St. Paul Commer- 
cial Club to be identified with the Northwest- 
ern Casualty and Surety Company, a new in- 
surance concern in Milwaukee. The enterprise 
was founded by his brother, S. J. McMahon, 
and William Fricke, former State Insurance 
Commissioner. Mr. McMahon will locate in 
Milwaukee. 

Texas Indemnity Expanding 

An amendment to its charter has been filed 
by the Texas Indemnity Company of Galves- 
ton, increasing its capital stock from $25,000 
to’ $100,coo. The company is planning to ex- 
tend its business to several other States. 
Travelers Will Not Protect Aerial Smugglers 

The Travelers Insurance Company is now 
prepared to write personal liability and prop- 
erty damage insurance on Canadian aircraft. 
Personal liability insurance protects the owner 
of the machine against all suits arising from 
the injuries inflicted by his machine on the 
general public. It is written in 10/30 limits. 
That is, the policy will pay up to $10,000 for 
any one person killed or injured in any one 
accident, and up to $30,000 for two or more 
people killed or injured in any one accident. 

Property damage, or protection against 
suits arising from the damage done by the 
machine to the property of other person or 
persons, will be written in limits up to $5000. 
These policies definitely exclude liability on 
passengers or property carried in the machine 
at the time of the accident. 

The company, by supplying this necessary 
protection, is eager to promote the lawful use 
of the flying machine. But to avoid any mis- 
understanding and to protect itself from the 
implication that it might be fostering the un- 
lawful use of the airplane in smuggling liquor 
across the border into the United States, the 
Travelers is adding an endorsement to the 
policies, definitely stating that it does not cover 
any machine while it is engaged in this illegal 
undertaking. 

The Travelers is also writing accident insur- 
ance tickets for airplane passengers. The 
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public is familiar with the railroad accident 
tickets sold at the ticket offices in railway sta- 
tions, which, for a small sum, pay $5000 in 
case the passenger is killed, and other amounts 
in proportion in case he is injured during the 
The 


very similar to these, except that they are 


journey. aircraft accident tickets are 
written against a greater risk of death or in- 
jury. 
Application Acts as Binder 

In an opinion handed down in Ohio last 
week by Iederal Judge Sater, it was held that 
mere application for insurance on the part of 
an employer under the Ohio Workmen's Com- 
pensation Act insures his employees, even 
though premium has not been paid, if the In- 
approves the ap- 
An em- 


dustrial Commission later 
plication and the premium is paid. 
ployee of the defendant company was killed 
1913. The 


company had applied for insurance December 


during employment, January 2, 
29, 1912. Due to rush of business the Indus- 
trial Commission did not approve the applica- 
tion until January 7. First premium was paid 
January 30. Suit for damages was filed by 
representatives of the dead man. Judge Sater 
held that the insurance on which premium was 
paid January 30 was retroactive to the time the 
application was made. 
B. L. Dowell Agent for Columbia Casualty 
B. L. Dowell, general agent of the auto de- 
partment of the California Insurance Com- 
pany, has been appointed assistant manager of 
the new Columbia Casualty in its Pacific Coast 
department, San Francisco. This department 
will include the States of California, Oregon, 
Washington, Nevada, Arizona. Mr. 
Dowell is one of the most experienced auto- 
mobile underwriters in the West and has been 
a representative of the National Automobile 
Conference. The Columbia Casualty is the 
running-mate of the Ocean Accident and 
Guarantee Corporation of London. 


and 


Maryland to Establish Branch at Chicago 
The O. P. Alford Company has been ap- 
pointed general agent in Chicago for the 
U.S. F. & G., the change to be made May 1. 
The represented the Maryland 
Casualty and the Maryland Assurance for 
many years. The Maryland and Casualty will 
open a branch office in Chicago, which will be 
in charge of a home office man. The Alford 
Agency is said to have a premium income of 
$470,000. —_—_—_———— 

New Compensation Law in Ohio 
A new law goes into effect in Ohio on May 


agency has 


10 dealing drastically with employers subject 
to the Workmen's Act, who 
fail to pay their State premiums. When the 
State finds that an 
employer has not complied with the law a 
bill will be sent him. If the premium is not 
paid within ten days the Attorney-General will 
be notified and it will be mandatory upon him 


Compensation 


Industrial Commission 


to bring proceedings immediately for a_re- 
ceivership for the delinquent person, firm or 


corporation, 


_ with the 
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NATIONAL HEALTH INSURANCE 


Dr. F. L. Hoffman Answers a Critic in 
Letter to Governor Smith 

THE Specraror prints below the greater 
portion of a letter from Dr. Frederick L. Hoff- 
man to Alfred EF. Smith of New 
York, in reply to recent charges in a report of 
the New York State League of Women Voters 
reflecting upon the activities of the Associated 


Governor 


Manufacturers and Merchants and the League 
for Americanism, on account of their opposi- 
tion to compulsory health insurance. 

In this Hoffman is referred to 
without any justification whatever, for, as his 


report, Dr. 


letter clearly emphasizes, he has no connection, 
officially or otherwise, with the two organiza- 
tions referred to. Dr. Hoffman is widely 
known in this country and abroad as an au- 
thority on insurance and public health, and 
we are glad to place on record his statement, 
which makes it plain that his critic’s charges 
are unwarranted and seem to be a part of 
propaganda directed against insurance officials, 
insurance companies and the business of in- 
surance as a whole. 

Dr. Hoffman has taken a_ straightforward 
means of setting forth the facts, by writing to 
the only person directly concerned—the Gov- 
ernor of the State of New York. It is hardly 
necessary to say that the organization making 
the charges has no official connection with the 
State government, and that those responsible 
for the report are not considered qualified to 
speak as experts on the subjects of insurance 
and public health. 

Dr. Hoffman begins his letter by saying: 

I have read with amazement and regret the report 
of the New York State Women Voters, 


made to you under date of -March, 1920, in 


League of 
which 
I am twice referred to in a manner entirely uncalled 
for by the facts or the evidence in the case. Mrs 
Vanderlip could easily have ascertained the truth of 
her charges, if she had taken the trouble to write to 
me or to otherwise make sure of the accuracy of her 
well, however, that I 


allegations. She knows full 


have no connection whatsoever with either the .\sso 
Manufacturers and Merchants, or the League 
York. It is 


a wrongful exercise of the prerogative of an official 


ciated 
for .\mericanism of the State of New 


communication to one in your position to malign 


persons who are conscientiously trying in their way 


to bring the facts, and nothing but the facts concern 


ing an important controversy before the public fer 


impartial consideration. 


then cites another occasion 
Mrs. 


roneous statements as to social insurance be- 


Dr. Hoffman 


when, he alleges, Vanderlip made er- 


fore a committee of the Merchants Associa- 
tion of the State of New York, and that he at 
that time flatly contradicted Mrs. Vanderlip’s 
assertion as to the attitude of Sir George Paish 
upon national health insurance, because of his 
direct: knowledge of Sir George Paish’s views. 

I can not too strongly emphasize Mrs. Vanderlip’s 
wrongful reflections name, and I 


upon my repeat 


in the most unequivocal language that I have not 


now and never did have, any connection or relations 
Associated Manufacturers and Merchants, 
York League for Americanism, or indi- 
Mark Daly or Mr. 


publicly on oceasions when we 


or the New 
vidually with Sabcock, whom [| 
have only met have 
been invited to address representative bodies 


health 


jointl 


in connection with discussions of insurance 


problems. 
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Dr. Hoffman denounced any implication that 
he was connected in any manner with an or- 
ganized lobby or a propaganda constituting a 
confronting popular government, in 
the strongest possible terms. He then pro- 
ceeds to refute Mrs. Vanderlip’s reflections 
upon him in connection with the California 
Research Society, to which she asserts that he 
rendered services as “an unattached expert in 
economics,” and that he “was one of Babcock’s 
advisers in the California campaign.” Dr. 
Hoffman explains: 


danger 


I was in California on important business, in con- 
nection with which I found it feasible to undertake 
a personal investigation into the malaria problem, in 
made to the National 
Malaria Committee, of which I am a member. That 
investigation was made with the full knowledge of 
the State Board of Health, and in co-operation with 
one of the district officers of the board, who for sev- 


compliance with a promise 


eral weeks accompanied me on my field investigation 
throughout the Sacramento Valley. The results of 
that investigation, and_ related 
sented publicly to the Commonwealth Club of Cali 
fornia, the foremost organization of its kind on the 
Pacific Coast. 

I saw Mr. 


matters, were pre- 


Babcock while in California possibly 
two or three times, in connection with general health 
problems in which his society was interested. I had 
no connection with his work, made no public addresses 
on the subject of health 


cidentally I referred to the subject in papers read on 


insurance except that in- 


the subject of malaria, leprosy, influenza, ete., for in 
addition to my other duties I had accepted a com 
mission from the Surgeon General of the United 
States Public Health Service to investigate and _ re- 
port upon the eligibility of a site for a 
leprosarium on the Pacific Coast; a full report con- 
cerning this matter, which involved considerable time 
and effort, being subsequently made to the Sargcon 


proposed 
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General and is on file in his office in Washington. 

These matters took up practically all of my time 
on the Pacific Coast, and, as I said before, I did not 
participate in any public activities in opposition to 
the forthcoming election upon the question of a con- 
stitutional amendment on health insurance. I left 
the State before the election, to continue my leprosy 
investigations in Arizona and New Mexico, believing 
that my professional duty is and should be limited to 
a public statement of facts in matters of controversy 
where I am familiar with the subject and where, to 
my understanding, the public is being misled. 

My work on the Pacific Coast was well known to 
the public authorities, who extended to me every 
possible co-operation, and the results of my investi- 
gations were communicated to Governor Stephens of 
California, so there was never the slightest wish on 
my part to withhold the fact of my official connec- 
tion with the company, to which Mrs. Vanderlip so 
conspicuously refers. 

The report of the New York State League 
for Women Voters is described by Dr. Hoff- 
man as containing hearsay evidence and guess- 
work opinions, “impressions,” etc. He also 
criticises the activities of the American Asso- 
ciation for Labor Legislation and several in- 
dividuals as having made inaccurate statements 
in the campaign for compulsory health insur- 
ance, or as having been notoriety seekers. Con- 
tinuing, he says: 

Mrs. Vanderlip has never, to my knowledge, been 
active in the furtherance of the movement for the 
prevention of infant mortality, nor the work of the 
National Tuberculosis Association, of which I was 
one of the founders, nor of the laudable effort of the 
American Society for the Control of Cancer, which 
it was also my privilege to assist in establishing, nor 
of the National Safety Council, aiming at the pre- 
vention of accidents in industry and public life, with 
which I have been connected from the outset, nor 
the Safety Institute of America, which through your 
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own efforts has finally secured permission to utilize 
the arsenal in Central park, and of which | have 
been a trustee from the time of its organization, nor 
the National Malaria Committee, nor the movement 
to establish a federal leprosarium for the most af- 
flicted portion of mankind, ete. It is difficult for 
me to accept the assurance of sincerity and disin 
terestedness of effort on the part of those who have 
only hindered social progress instead of having 
helped it, who are giving furtherance only to vague 
and misleading views on social progress by  dis- 
couraging faith in the established order to which we 
owe all the material and social wellbeing to which we 
point with pride as one of the most marvelous achieve- 
ments of modern times. 

Social insurance, in any and every form, is but a 
clumsy disguise of socialism to establish class dis- 
tinctions, class hatred, industrial discontent, and 
bring nearer a revolution typical of the chaos, blood- 
shed and crime of afflicted Russia, Germany and other 
European centers of revolutionary unrest. Their ef- 
forts are assiduously supported by such papers as The 
New Republic, The Nation, The Dial, The Survey, 
and last, not least, incredible as it may seem, Soviet 
Russia, a weekly paper openly preaching the advan- 
tages and superiority of Bolshevism. The menace to 
this country, however, is not the foreign-born, or the 
discontented wage-earner, but the idle rich and the 
intellectual proletariat, who would rejoice in the 
overthrow of the existing order in their fatuous faith 
in an untried system of government, though all ex- 
perience in history proves conclusively that no govern- 
ment can endure which is not worthy of being called 
such in the light of human understanding as to what 
constitutes government and the law of the land. 

I am opposed to social insurance, not as a new- 
found issue, but because for thirty years I have given 
much of my time and thought to every phase and 
every problem and every experiment of record. As far 
back as 1901, publicly and in precisely the same man- 
ner as I am doing now, on the basis of the facts, I 
opposed a plea for compulsory health insurance, made 
in Albany, and I have missed no opportunity since to 
utilize the large fund of information, gathered on 
every possible occasion, though never as_ thoroughly 
as during my recent visit to England, when I had the 
co-operation of the foremost men of the time in se- 
curing a statement of the facts of actual experience 
and nothing else. You may recall before I left for 
England I wrote to you and offered to place at your 
disposition any and all the information collected, and 
that offer has, since my return, been repeated and 
holds good to-day. As I have said to you, I have 
probably brought together the largest amount of evi- 
dence on the subject, including the proceedings of 
numerous insurance committees, copies of practically 
all the forms and rules and regulations numbering 
tens of thousands, best illustrating the extreme com- 
plexity and inevitable confusion of what is of the 
essence of bureaucracy in the perversion of funda- 
mental functions for non-governmental ends. If the 
facts collected are adverse to the theory of the 
propagandists, it is not my duty to falsify the evidence 
to please notoriety-seeking women and men with noth- 
ing else to do. 

It is frankly conceded that the opposition to health 
insurance has been in the open, while much of the 
propagenda in its favor has been carried on by devi- 
ous means and in the dark. All that I have published 
on the subject has been presented to the public on re- 
quest at meetings of thoroughly reputable scientific or 
professional bodies open for discussion, and contra- 
diction, if any of the statements made have not been 
in strict conformity to the facts. No essential state- 
ment of mine, however. has ever been contradicted 
regardless of every effort made by innuendo, or in 
sinuation, or direct falsifying, to do injury to the 
cause which I represent. 

My point of view is sustained by Samuel Gompers, 
Warren S. Stone and other influential members of the 
American Federation of Labor. On the medical side 
it is sustained and confirmed by Dr. William J. 
Mayo and countless other members of the medical 
profession in this country, in England, and on the 
Continent. It is sustained and confirmed by many 
of those who have given consideration to the poor 
law aspects of the question and who are aware of the 
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fact that in nothing else has health insurance so 
lamentably failed as in rendering aid and comfort to 
those most urgently in need thereof. I am confirmed 
in my views and in my appeal to the evidences by the 
findings of the Social Insurance Commissions of 
Wisconsin, Connecticut and Illinois, all of which pro 
ceeded with the utmost caution and refrained from 
making propaganda for a measure in advance of the 
ascertainment of the facts. 

I may also point to the evidence of popular approval 
by an overwhelming vote upon the proposed amend- 
ment in California, which was defeated, not because 
of any underhanded activities and opposition, but be 
cause of an aroused interest on the part of the med- 
ical profession, Christian Science, the disinterested 
wage-earner and the public at large. Furthermore, 
the movement was defeated by the Constitutional Con 
vention of the State of Massachusetts after an im 
partial consideration limited to the facts and free 
from the bias of a socialistic propaganda however 
active and insidiously directed to achieve its end. 

I trust that you will pardon this lengthy commu- 
nication, called for by the unjustifiable attack upon my 
reputation, which represents to me all I have to show 
for thirty years of indefatigable effort in the further- 
ance of public causes without compensation of material 
reward. If there is any evidence in my _ possession 
which can be of service to you in connection with 
your interest in health insurance, derived from either 
English or other foreign experience., or otherwise. 
that evidence is unreservedly at your disposition. 


Provident Life and Accident Gains 

The Provident Life and Accident Insurance 
Company of Chattanooga, Tenn., reports for 
the first quarter of 1920 in its personal accident 
and health department, a premium income of 
$380,000, or an increase of sixty per cent over 
the first quarter of 1919. The premium income 
for this department for the year should, there- 
fore, run considerably in excess of a million 
and a quarter dollars. 

Figures compiled from Governmental and 
other sources, the Provident points out, are 
indicative of the extent to which prosperity has 
come to the South. Of the entire agricultural 
production of the country last year the South 
produced forty-four per cent in value. The 
number of motor vehicles increased more 


largely in the South last year than in any other 
section. These factors combine, says the com- 








Miscellaneous Insurance 


pany, to produce a field very fertile for the man 
who is selling income protection. 





New York Compensation Legislation 
In the closing days of the legislative session 
at Albany the Assembly Senator 
Knight's bill amending the workmen’s com- 
pensation law generally, and Senator Burling’s 
compensation 


passed 


bill, amending the workmen's 
law providing for compensation for all police- 
men in villages. 

The Senate passed Assemblyman Griffith’s 
bill, amending the workmen's 
law, (section 34), by providing that the right 
by the State In- 

have the 


compensation 


of compensation granted 
dustrial Commission _ shall 
preference, without limit of amount, against 
the assets of any stock corporation, or mutual 


same 


association doing workmen’s compensation in- 
surance business. 

Senator Knight's workmen's compensation 
law amendment to section 24, in relation to 
interest payable on awards, has been signed by 
Governor Smith, 

Federal Surety Organizing 

Ralph L. Blum of Chicago has been ap- 
pointed superintendent of the burglary and 
plate glass department of the Federal Surety 
Company. Mr. Blum comes direct from the 
Chicago agency of Moore, Case, Lyman & 
Hubbard, where he has been manager of the 
burglary and plate glass department of that 
agency representing the Hartford Accident 
and Indemnity Company for these lines. The 
establishment of the burglary and plate glass 
department completes the organization of five 
departments for the new company. The super- 
intendents of the various departinents are: 


Beyer of Boston, superintendent 


Oakley H. 
oft agents. 

Walter H. Stuart of Boston, superintendent 
of the liability and compensation department. 

Grady Challes of Chicago, superintendent ot 
the accident and health department. 

William Hogarth of Chicago, chief account- 
ant, in charge of the accounting and statistical 
department. 

A fidelity and surety department will be 
established later. 

National Surety in Kansas 

The National Surety Company has made its 
peace with the Kansas Insurance Department 
and the successful plaintiffs in a suit which the 
company had failed to settle. When it was 
pointed out that an appeal from the suit, at this 
late date, would bar the company from operat- 
ing in Kansas for one year, it was decided to 
pay the judgment at once and continue in 
business) £2 ————— 

Royal Indemnity in Canada 

The Roval Indemnity has entered Canada 
and will make a beginning in Ontario and 
Quebec. Richard J. Bond has been appointed 
manager with headquarters at Montreal, with 
J. H. Ferguson as his assistant. The former 
was manager of the Pacific Coast department 
of the Ocean Accident and Guarantee, and the 
latter superintendent of the Canadian agencies 
of the United States Fidelity and Casualty, 
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Fred W. Kentner, retiring vice-president and 
director of the City of New York Fire, was 
presented last week with a handsome diamond 
scarf-pin by the office employees and_ field 
men of the company, together with a note 
stating that it represented the regards, esteem 
and good wishes of the givers toward a man 
who, for many years, had been their stanch 
friend and able adviser. 

John James, 
sioner in Utah, has been appointed a special 
representative of the Occidental Life of Los 
Angeles for the States of Idaho and Utah. 


former Insurance Commis- 


Frank A. Sullivan has resigned from the 
Royal Indemnity, where he was in the liability 
department, to take charge of the insurance 
interests of the United Cigar Stores Com- 
pany. He has been in the casualty business 
for about ten years. 

James Yereance, New York manager of the 
IXquitable Life and formerly a well known fire 
underwriter, suffered an attack of apoplexy 
recently, and has been confined to his bed since. 
Mr. Yereance was only recently injured in a 
fall and was recovering, when the stroke seized 
him. Besides being prominent in insurance he 
is also a leader in church and_ philanthropic 
organizations. 

Joha ce, 
placing department of Schiff, Terhune Com- 


Griffin, formerly in charge of the 


pany, Inc., has become a partner in the real. 
estate and insurance firm of F. J. McNulty & 


Company. 

HH, W. Cluff, who is retiring from the man- 
agement of the burglary department of the 
Great Eastern Casualty to become secretary of 
the Burglary Underwriters Association, was 
recently tendered a luncheon at the Drug and 
Chemical Club. A gold pen and pencil were 
presented to him by his friends and associates. 

W. E. Mallalicu, manager of the National 
Board of Fire Underwriters and a deputy 
Most Loyal Grand Gander of the Blue Goose, 
went to Boston recently to establish a New 
England Pond. 

George H. Otto succeds H, W. Cluff as 
manager of the burglary department of the 
Great Eastern Casualty He has 
been assistant manager of the burglary depart- 
ment of the National Surety and was, during 
lieutenant in the United States 


Company. 


the war, a 
Army. 
CHARLES JEROME [Epwarps 

The Brooklyn Club, the oldest of the many 
social organizations of its kind in Brooklyn, 
and popular largely as a lunch club, celebrated 
its fifty-fifth anniversary at a dinner last Satur- 
day evening. Charles Jerome Edwards, local 
manager of the Equitable Life, presided in his 
usual graceful and forceful manner. At the 
dinner were a large number of distinguished 
clubmen and_ their including 
United States Senator Calder, Assistant Secre- 


guests, these 
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tary of the Navy Franklin D. Roosevelt, ex- 
Comptrollers Grout and Prendergast, ex-Judge 
Stapleton, Democratic Leader MecCooey, Re- 
publican Leader Livingston, and many other 
men prominent in politics, banking and busi- 
Mr. Edwards was elected to the presi- 
dency of the Brooklyn Club in 1917, and his 
conduct of the organization office 


hess. 


while in 
was highly eulogized during the evening. 
The success of an agent or local manager in 
a city or town is dependent upon his ideal as 
When such a manager gains a high 
place in the esteem of his community and his 


a citizen. 


excellent qualities are known and appreciated 
by all classes of its citizens, he is sure to win 
the approbation of his company as being a 
excellence, and to obtain 
the best results for them in that community. 


representative par 


Mr. Edwards is prominent in all walks of life 
in Brooklyn and in the roster of presidents of 
the Brooklyn Club where the great statesmen 
of the country have been entertained. He is a 
irector in a number of civic and business in- 
stitutions, and a public spirited citizen; popular 
with officials of the city government, with busi- 
ness men and in social circles. He sets an 
ideal worthy of being followed by every life 
insurance agent in the country. 
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XERCISING a reasonable amount of common judgment 
enabling the investor to steer clear of the wrecks caused by 
unconscionable stock manipulation and get-rich-quick sharks; 

a prudent discernment for localities that possess future possibilities 
justified by the endowments of nature; even at prices that may al- 
ready have returned the land owners healthy margins of profits, it 
ought not to be difficult to choose the proper localities in the great and 
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regularity his interest and principal, with the value of his security 
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For many years to come the theater of the greatest agricultural 
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WANTED 


A strong Non-Tariff Fire Company to open up in the Province of Ontario, 
Canada. Exceptional opportunity awaits first class Company. Can 
guarantee $50,000.00 in premiums on first class business during the first 
year’s operations. Strictly confidential. Apply in first instance, Box 44 
care THE SPECTATOR. 
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A large Fire Insurance Company, now being or- 
ganized in the South, wishes to get in touch with a 
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Address Box 10, care of THE SPECTATOR, 135 William 
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JULIAN CGC. HARVEY 
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To January ist, 1920, Mr. Land:s has been 
employed by 204 of the oldest and largest 
Fraternal Societies in the United States and 
Canada, to compute rates of contribution, to 
make valuations, to report on readjustments, 
to prepare forms of certificates, to write consti- 
tutions and to give technical advice. Long 
experience in fraternal work and technical 
knowledge of insurance and law give a su-. 
perior value to his services. He has dealt with 
every phase of the business to the satisfaction 
of clients. 
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F, M. SPEAKMAN, C.P.A. ~ 
CONSULTING ACTUARY 


Burne & Spmacmay 


Certified Public Accountants THE BOURSE, PHILADELPHIA 





Insurance Lawyers 








IRELAND 


GEORGE McILDOWIE & SONS Attorneys-at-Law Belfast, Ireland 
Refer to Equitable Life, Mutual Life, New York Life, yo Ztna Life, John Hancock 
Mutual, Illinois Life, Boston Mutual and American Consul at ‘ait. Cables: Mclidowie, Belfas 





Insurance Examiners and Adjusters 











BININGER & SIBLEY 


140 LIBERTY STREET = = NEW YORK CITY 


Adjusters For Casualty Companies 


Appraisements (Auto Damage) 
Appraisements (Aero Damage) 
Adjustments (Aero Claims) 
Auto Subrogation Claims 

WE HANDLE 


Anything and Everything in Insurance Claims. 


Claim Investigations 
Claim Adjustments 
Claim Photography 
Surveys 











CLAIM SUPERVISION 


The busy claim executive likes to feel that 
the cases he refers to a field representative 
will be promptly and efficiently handled with- 
out further supervision. 


ili Territ 
Fee A R. L. NASE Virginia. 
fr alae Adjuster for Casualty Companies 7. 
Health 1109-10 Mutual Bldg,, Richmond, Va. Carolina 








Claims 
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The Western 
Automobile Insurance 
Company 


Fort Scott, Kansas 
OSCAR RICE, Sect’y & Gen. Mgr. 


WRITES 

ALL KINDS of 
AUTOMOBILE 
INSURANCE 


Attractive forms for Dealers and owners 


of fleets 


Operates in 


KANSAS, MISSOURI, ILLINOIS, IOWA, INDIANA, 
WISCONSIN, NEBRASKA, OKLAHOMA, TEXAS. 


If we are not already represented in your town 


WRITE TO US 





Once More It 


LEADS THEM ALL IN KANSAS 





Of eighty-seven old line Life Insurance companies writing 
ordinary business in Kansas during 1919 official advices from 
the State Superintendent of Insurance again demonstrate the 
choice of the people of its Home State to be 


THE FARMERS & BANKERS LIFE 
INSURANCE COMPANY 
WICHITA KANSAS 














THE 


Boston Mutual Life Insurance 
Company 


“The Company of the 


77 Kilby Street ‘“7#,Company of the BOSTON, MASS. 


H. O. EDGERTON, President E. C. MANSFIELD, Sec’y & Treas. 
ROBERT KING, Supt. of Agencies 
A corporation organized and operating under the Insurance laws of 
Massachusetts. All desirable forms,of up-to-date contracts issued, 
CORRESPONDENCE SOLICITED 
Boston Mutual Contracts in their wording are perfectly simple and their 
benefits SIMPLY PERFECT. 


























GENERAL OFFICES: 
Wilkes-Barre, Pa. 


2nd Floor Coal Exchange 


Live men want a live Company. 
- Our Salesmen make money. 
Good contract for the right man. 





JOHN F. TUBBS, 


President 





Secretary 


Write Us Today. 


SALARY AND COMMISSION 


offered to capable man to manage an im- 
portant open territory, comprising seven 
counties in Pennsylvania. Address 


W. E. NAPIER, Secretary 


SCRANTON LIFE INSURANCE CO. 
SCRANTON, PENNA. 














Extracts from Report of Examination of 


Southwestern Life Insurance Compan 
By the State of Texas, June 28, 1915. : 


“It is noteworthy that this Company was organized 
without any promotion expenses.”’ 

“T beg to report further that I find the Company in 
excellent financial condition. The volume of its business 
has steadily increased, its surplus is growing rapidly and its 
funds are being carefully conserved under expert super- 
vision.” 


HOME OFFICE, DALLAS, TEXAS. 





H. B. WILSON, 
















Pa 
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NOW READY 


HOW TO SELL INSURANCE 


A Practical Guide For The Life Insurance Salesman 








A New Book By William Alexander 


This is a companion to What Life Insurance Is and What It Does, written at the 
suggestion and sold under the auspices of The National Association of Life Underwriters 
and published by The Spectator Company more than two years ago. The former work, 
aS a primer for laymen and students, dealt with the underlying principles of life insur- 
ance, 

HOW TO SELL INSURANCE 


As its name implies, is devoted to the art of canvassing. 


Its pages are devoted exclusively to constructive teachings of the fundamentals of life insurance 
salesmanship. 


Inspiring for the veteran field man. 
Expressed so simply that the beginner may learn— 


HOW TO SELL INSURANCE 


Is the best treatise ever written and published on Life Insurance soliciting. 


THE AUTHOR, WILLIAM ALEXANDER, for over a quarter of a century has directed field work, 
instructed new agents and written lessons of inspiration to spur on experienced men to even better 
work. Infact, he has been in the closest touch with Practical Insurance Producers. 


During more than a quarter of a century, he has steadily addressed the agents of his company, 
through its periodicals, and otherwise, on the best methods to pursue to obtain business. 


As a PRACTICAL TEACHER of Insurance Selling, he is perhaps better qualified than any other 
insurance man to write a work on the art of insurance canvassing. 





His long experience as a teacher and writer, being the author of several text and field books, and 
his personal contact with expert salesmen, especially qualify him to write such a work as 





HOW TO SELL INSURANCE 


A Practical Guide For Life Insurance Salesmen 


.This new book, handsomely printed and substantially bound in cloth, will be of the aelitinee 
same dimensions and contain about the same number of pages as What Life Insurance 


COMPANY 
Is and What It Does. r 135 William St. 


Price, $2.00 per copy. NEW YORK 
Orders for How To SELL INSURANCE will be filled when published according J Please send me 
to the priority of their receipt. Liberal discounts in quantities. --.. .copies of 


HOW TO SELL 


4s 
PUBLISHED BY INSURANCE 
for which I agree to pay 


THE SPECTATOR COMPANY 200 poco 


Chicago Office 135 William Street 
Insurance Exchange NEW YORK 
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TWENTY=NINTH ANNUAL EDITION 


THE HANDY GUIDE 


TO 
PREMIUM RATES, APPLICATIONS AND POLICIES 


HE HANDY GUIDE has for over a quarter of a 
century been recognized as the standard work 
on premium rates, applications and policies of 

American life insurance companies. 


It has stood the test of time and bears the highest 
possible reputation for completeness and accuracy. 
To the active agent The Handy Guide is an indis- 
pensable part of his canvassing ou tfit. 

Hundreds of testimonials have been received testi- 
fying to its worth and many of them lay special em- 
phasis on the value of having at hand complete 
copies of the leading policy forms of the several 
companies. 

With the full text of the policy before one there 
can be no question of the exact facts, such as is possi- 
ble where only deductions are made, or condensations 
of the policy conditions given. 

The Handy Guide for 1920 will contain data relating 
to about 175 life insurance companies of the North 
American continent. That number embraces all the 
leading companies actively competing for business. 
The data is fully up to date and has the official sanction 
of the companies listed. 

Premium Rates are shown in great variety, in- 
cluding the several forms of life, endowment and term 
contracts, together with numerous special forms. 
All ages given in the companies rate books are in- 
cluded. 

Surrender Values occupy a large number of 
pages in the book, showing for all ages and for a 
series of years the loan and cash values, paid-up 
policies and extended insurance. This section pre- 
sents more data than can be found anywhere else. 

Policy forms are given in their entirety without 
eliminating any part thereof, so that the user of the 
book can quote the actual phraseology without 
depending upon some other person’s interpretation 
of the several clauses in the modern policy contract. 

The Handy Guide is self-indexing, all data 
relating to one company being brought together. 
This feature makes the work of incalculable value for 
prompt and ready reference. 

Companies should see that their agents are supplied 
with this standard publication in order that they may 
be fully posted concerning the plans of their com- 
petitors. 

The Handy Guide for 1920 will contain over 1400 
pages of reliable data concerning life insurance brought 
fully up to date. 

Orders for this book should be sent in at once. 


Liberal discounts in quantities. 


THE SPECTATOR COMPANY 


CHICAGO OFFICE 135 WILLIAM STREET 
{NSURANCE EXCHANGE NEW YORK 


THE COLONIAL LIFE 


INSURANCE COMPANY OF AMERICA 


welcomes men with a good past who 
seek a better future 


Ideal contracts in a square=deal company 


E. J. HEPPENHEIMER, President 
GEO. T. SMITH, Vice-President DUNBAR JOHNSTON, Secretary 
CHAS. F. NETTLESHIP, 2nd Vice-Pres. S.R. DROWN, Supervisor of Agencies 


HOME OFFICE, JERSEY CITY, NEW JERSEY 


iw LONDON AND LANCASHIRE FIRE 
ww INSURANCE COMPANY, L1p. © 


OF LIVERPOOL, ENGLAND. 





LONDON & 
bj) LANCASHIRE 


FI RE NEW YORK DEPARTMENT: 


INSURANCE COMPANY 57 AND 59 WILLIAM STREET 
wt LTO. os 
A. G. McILWAINE, Jr. MaAnacee 








N. Blackstock, Pres. Baird Pallette, Gen. Mgr. H. Perk, Sr., Sec’y 


COMPLETE COVERAGE 
Automobile 
Insurance 


guternational Jndemnitp Co, 
Home Office: Los Angeles 











Look! 
Listen! 
A Michigan Company 


for 


Michigan People 


Stop! 


Detroit, Michigan Liberal Contracts to Live Agents 


ELMER FB, DEARTH Upto the minute policies. Write us. 
President 

















Cc. A. PALMER, Prest. W. A. ELDRIDGE, Secretary 
S. D. ANDRUS, Vice-Prest. and Managing Underwriter. 


The Inter-State Fire Insurance Co. 


OF DETROIT, MICHIGAN 
406-412 DIME BANK BUILDING 


$643,391.51 
580,018.60 


$63,372.91 
$322,522.91 
AGENTS WANTED IN MICHIGAN, OHIO, INDIANA AND ILLINOIS 



































April 29, 1920 


tne SPEC TFATOR 











Serv ce Financial Stability Non-Technical Contracts 


THE EMPLOYERS’ 


LIABILITY ASSURANCE CORPORATION, LTD. 
OF LONDON 


THE PIONEER AND LEADING LIABILITY INSURANCE COMPANY 
OF THE WORLD 


WORKMEN’ S COMPENSATION 


LIABILITY, AUTOMOBILE, STEAM BOILER 
AND FLY WHEEL, ACCIDENT, HEALTH, 
FIDELITY, SURETY, BURGLARY AND 
PLATE GLASS INSURANCE 


SAMUEL APPLETON 


United States Manager 


33 Broad Street, Boston 


Dwight & Hilles, Resident Mgrs. for N. Y. State,,56 Maiden Lane, N.Y. 











THE ONLY BOOK OF ITS KIND 


The Vest Pocket Lawyer 


Here at last—in a single volume—a com- 
plete law course—clearly analyzed in un- 
derstandable English. It is a daily guide 
—a manual of reference the business 
man—the law student—the justice of the 
peace—the notary public—the clergyman 
—the merchant—the banker—the doctor. 
This Book Will Save You Many a Ten 
Dollar Bill. 





Vest 
Pocket 
Lawyer 





The Vest Pocket Lawyer 
Contains thousands of law 
questions with answer to 
each. 




















JUST AS THE LAWYER ADVISES 
You too can know the law What to do—what to avoid 
How to draw up legal forms 
Ask Any Question—This Book Has the Answer 
360 Pages, Cloth $1.50 Leather Gilt $2.00 
THE SPECTATOR COMPANY 
135 WILLIAM STREET, NEW YORK 
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‘*OUR BONDS GUARANTEE INTEGRITY’’ 


CASUALTY 
INSURANCE 


SURETY 
BONDS 


NEW YORK 


CHARLES H. HOLLAND, PRESIDENT 











EXCELLENT OPPORTUNITY 


for Reliable, Energetic men to represent us in 
the states of Illinois and Missouri with direct 
Home Office contracts. Liberal policies. 


CAPITOL LIFE INSURANCE COMPANY 


OF COLORADO 


Thos. F. Daly, President DENVER, COLORADO 








GEORGE WASHINGTON LIFE INSURANCE CO. 
Charleston, W. Va. 


The popularity of our SPECIAL CONTRACTS such 
as ENDOWMENTS at Ages 60, 65, 70 or 75, and our 
MONTHLY INCOME COUPON BOND POLICIES, mean 
SUCCESS to wide awake Insurance Salesmen. 

We also write TOTAL DISABILITY which provides 
for Waiver of Premium and Monthly Income and a clean 
cut DOUBLE INDEMNITY BENEFIT. 

Just at present we have a few attractive Agency 
openings in the State of OHIO. For particulars address: 
C. B. BEAUMONT, State Manager 
2205 East 83rd St., Cleveland, Ohio 














NEW JERSEY INSURANCE COMPANY 


CAPITAL ONE MILLION DOLLARS 


Head Office: 
40 CLINTON STREET, 
NEWARK, NEW JERSEY 


_ M ENNIS, Vicg-Prgs. 


C. P. STEWART, PRESIDENT 
B. GUTHRIE, SecretTary 


F. L. BROKAW, TREASURER 


Pacific Coast Department, 
140 Sansome St., 
San Francisco, Cal. 


SEELEY & CO., MaNacErRs 


Western Department. 
Insurance Exchange Bldg., 
Chicago, Ill. 


H. H. INGALLS, MANAGER 











yESTERN- ASSURANCE 
OF TORONTO 


- COMPANY 


Incorporated 1851 


FIRE, AUTOMOBILE, EXPLOSION—-RIOTS, CIVIL COMMOTIONS 
AND STRIKES—MARINE ANO TORNADO INSURANCE 


W. B. MEIKLE, President & General Manager 


UNITED STATES STATEMENT, JANUARY 1, 1920 


$4,973,932.20 
SURPLUS IN UNITED STATES $1,900,899.75 
TOTAL LOSSES PAID IN UNITED STATES FROM 


1874 TO 1919 INCLUSIVE $46 ,673,033.35 
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INSURANCE MEN 
SPECTATOR.. 
Year Book, 
Liability, 


THE 
Insurance 
Employers’ 


Life and Miscellaneous Volume 


Workmen’s Compensation and Liability In 


$4.00 
10.00 
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SELECTED CLASS LIBRARIES FOR INSURANCE MEN H 
(\ 
ij 
$50 LIBRARY FOR LIFE INSURANCE MEN $25 LIBRARY FOR LIFE INSURANCE MEN H} 
4) 
‘THE SPECTATOR... 34.00 THe SPECTATOR.... $4.00 1} 
ABC of ve ife Insurance 1.50 A BC of Life Insurance 1.50 i] 
What Life Insurance Is and What It Does, by Wm. Alexander 1.50 What L fe Insurance Is and What It Does, by William Alexander.. 1.50 }} 
Life Insurance Primer, by Henry Moir 3.00 Life Assurance Primer, by Henry Moir.. 3.00 \) 
Business of Life Insurance, by Miles M. Dawson ; 1.60 How to Sell Insurance, by William Alexander.. 2.00 \ 
Practical Lessons in Actuarial Science, two volumes, by Miles M. Business Insurance, by Forbes Lindsay.. i] 50 1} 
Dawson . 10.00 Monthly Income Policy, by Wm. T. Nash.. 30 i 
The Insurance Year Book, Life and Casualty Volum 10.00 Multiplying Your Income, by Wm. T. Nash 1.50 
How to Sell Insurance, by Wm. Alexander. 2 00 Practical Pointers, by Forbes Lindsay 2.00 
Business Insurance, by Forbes Lindsay. 1.50 Life Insurance and How to Write It, by J. angstaff.. 1.75 
The Monthly Income Policy, by Wm. T. Nash 50 Life Insurance Salesmanship, by T. J. i earoeny 1.50 ) 
Multiplying Your Income, by Wm. T. Nash 1.50 The Handy Guide to Premium Rates, Applications and Policies 3.75 
Insurance, by T. E. Young 1 25 The Life Agents’ Brief xe 2.00 
Practical Pointers, by Forbes Lindsay 2 OO Some Plain Hints to Life Insurance Solicitors, by ( . Pickell.. 50 
Efficiency, by Forbes Lindsay.. 1.25 Plain Reasons: Why One Should Engage in the Bust siness of Life Un- 
Life Insurance and How to Write It, by J. M. Langstaff 1.75 derwtiting lees 00 | 
Objections and Answers, by Ira C. Edwards 1.00 Life Insurance Policy holders Pocket Index 50 
Life Insurance Salesmanship, by T. J. Hende rson, 1.50 The Pocket Re gister of Life Associations (Assessment Statistics) . 50 
The Art of Canvassing, by the late William Miller.. 2.00 ———— 
The Handy Guide to Premium Rates, Applications and Policies 3.75 $29.00 | 
The Life Agents’ Brief. 2.00 $50 LIBRARY FOR FIRE INSURANCE MEN } 
Some Plain Hints to Life Insurance Solicitors, by C. W. Pickell 50 
Plain Reasons: Why a Should Engage in the Business of Life Un Tue SPECTATOR... 2 $4.00 
derwriting, by C. Pickell 1.00 Agents Key to Fire Insurance 3.50 | 
The Life Insurance I voliesaakite ‘rs Pocket a x 50 Agents and Inspectors Pocketbook of Fite Protection 2.50 | 
Pocket Register of Life Associations (Assess sment Statis tics) . 50 Condensed Chemical Dictionary : 5.30 } 
: : Fire Insurance Inspection and Underwriting 5.00 
$59.10 Fire Insurance Law (Hardy) 2.04 | 
$25 LIBRARY FOR FIRE INSURANCE ME™ Vire Insurance Laws, Taxes and Fees 10.00 | 
oe Fire Prevention and Protection £25 | 
PHE SPECTATOR... .. $4.00 Hall on Insurance Adjustments 3.50 j 
Agents Key to Fire Insuranc« 3.50 Hand Book for Fire Insurance Agents... 1.50 
Fire Insurance Inspection and Underwriting 5.00 Insurance Year Book, Fire and Marine Volume 10.00 
Fire Insurance Law (Hardy) 2.00 Principles of Insurance 2 00 
Fire Prevention and Protection 4.25 Special Agents and Adjusters He ind Book 1.50 
Insurance Year Book, Fire and Marine Volume 10.00 Standard Fire Lasvrance Policy. 1.00 
Standard Fire Insurance Policy 1.00 Yale Readings in Insurance (Property Insurance) 2 50 
Sz 29, By a) i $58 . do 
$30 LIBRARY FOR FIRE INSURANCE MEN $50 LIBRARY FOR CASUALTY,SURETY AND MISCELLANEOUS | 
| 
! 
| 


(Suggested by Charles C. Dominge, Co-Author of Fire Insurance Inspection 
and U pie 

Fire Insurance and How to Build, by F. C. Moore. ; $5.40 
Fire and Explosive Risks, by Von een 6.00 
Fire Prevention and Fire Protection, by Freitag.. 4.20 
Fire Prevention and Protection, by A. C. Hutson.. 4.25 
Crosby-Fiske-Foster Hand Book of Fire Protection 4,25 
Automatic Sprinkler Protection, by Dana.. 3.15 
Fire Insurance Inspection and Underwriting, by Dominge and | incoln 5.00 

"$32.95 

$30 LIBRARY FOR MARINE INSURANCE MEN 

THE SPECTATOR 34.00 
Insurance of Freight, by Lazarus 6.00 
Marine Insurance, by Gow 4 <3 3.40 
Insurance Year Book, Fire and Marine Volume 10.00 
Marine Insurance, by Templeman ‘ 2 00 
Marine Insurance: Its Principles and Practice, by W. D. Winter. 1.25 
Sea Insurance According to the British Statute, by Gow 7 80 















surance 
Causes of Disability 
The Accident Insurance 
The Principles of Surety 
The Adjusters Manual 
Claims Arising from Results of Personal Injuries 
Investigators and Adjusters Iland Book 
Manual of Fidelity Insurance and Corporate Suretyship 
Valuation Tables for Death Benefits 
Liability Investigators Hand Book 
Pocket Register of Accident Insurance 
Handy Chart of Casualty, Surety and Miscellaneous Insurance Com- 
panies 
Selection of 


Manual 
Underwriting 


Risks by the Casualty Solicitor 


5.00 
».00 
50 
00 
.00 
50 
50 
50 
00 
1.50 
,00 
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50 
50 


$56.00 


$25 LIBRARY FOR ACCIDENT AND HEALTH INSURANCE 


THE SPECTATOR ; : ; ore 
Insurance Year Book, Life and Miscellaneous Volume. 
The Accident Insurance Manual (kates and Policies) 
The Adjusters Manual 

Claims Arising from Results of Personal Injurie s 
Investigators and Adjusters Hand Book. ~ 
Pocket Insurance 


Register of Accident 











MEN 


$4.00 


10.00 
3.50 
3.00 
3.00 
2 50 

50 


$27.00 
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